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(TIIWNSL UIWXTSFQ KNSFSHJ HFS GJISTSXAWXWRIKYJIJW F KNSFSHNFQ HW
UFWY OTZWSFQNXR FSI UFWY HTZSXRESN'SHT SNBRIWNXKSKIIQ YMFY YMJ W
WIHJSY MNXYTWA YMFY RF* GWNSL YMMNXIUYNSR BTRMJIS JHTSTRNXYX |
FWJ YMJ JHTSTRNH MZWWNHFSJIX TKRREMPIWIANVIHT[IWIIl e &X RFS™ MF[J
7TIJHIXXNTS FSI YMJ (4;.) UFSIIJRNWXYMFSI XTRJYNRJX YMJ OTGX
FKYJW F KNSFSHNFQ HWNXNX UF”™ C
O9IMIXJI KNSFSHNFQ HWNXJX \JWJ F WYMF F\FFSINBAMLI IZWNSL NY 2FS” RF
KTW HTSXZRJWX 8TRJ MFI KJ\ NK FA3JRUQT”AJI \MNQJ TYMJIJWX KTWYZS
JRIWLJISH” XF[NSLX YT LJY YMJR YMAMWTALM OTIMBNRF”A INXHT[JW YMJ" FWJ
YNRJ RZHM FX YMJ” INI UWJ[NTZXQ"

2FPNSL YMJ XNYZFYNTS \TWXJ NX N
WJISY FSI KTTI UWNHJX JFY ZU RTW

The Great Recession was the
largest economic downturn since
The Great Depression and many

homeowners found themselves

UF*"HMJHPX YMFY FWJ STY WNXNSL
.S YMNX HOQNRFYJ WJIFIJWX FWJ YZ
KNSFSHJ WIJUTWYJWX KTW MJQU NS
KNSFSHNFQ QN[JX 9MNX NX \MJWJ

underwater in their mortgages -

48] TK YMJ GJIXY YMNSLX FGTZY HT
KNSFSHJ NX YMFY J[JWATSJ HFS WJ
XZGOJHY *[JWATSJ \NQQ FQ\F X MF
FSI TUNSNTSX FGTZY YMJ GJXY \F~
KNSFSHJX >TZW OTG NX YT XJUFWI
LTTI QJLNYNRFYJ TSJX KWTR YMJ T
\FHPT TSJX _ FSI YMJWJ FWJ UQJSY

meaning they owed more than
their home was worth. During the
pandemic, many people lost jobs
and found themselves unable to
pay their debts.
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5JWXTSFQ KNSFSHJ WIJUTWYNSL NX BTUWUIWIWTYWSIQNXYNH UJWXUJHYN
J[IWA SIV UWTIZHY TW XJW[NHJ TW BINXYRIFYIWXPZWSX G» WIUTWYN
UJWXTSFQ KNSFSHNFQ FI[NXJW RFWPJYX FWJ FHYZFQQ” WJYZWSNS
RFA INKKJW KWTR YMJ UWTRNXJI W
>TZ RFA KNSI YMFY XTRJ WJFIJWX \NQQ XJSI ATZ
NSYNRFYJ IJYFNQX TK YMIJNW UJWXTSHAORINBFISNAXTESITK YMJ RTXY HTI
JJUJHY ATZ YT LN[J YMJR F IJKNSNYNZGEIIYW ¥R HT[JW HTSXNIJWNSL |
YT \MFY YMJA XMTZQI IT \NYM YMIJNWSRTSWSFQ 7J[JSZJ (TIJ NX FSI MT\ R
“T\J[JW LN[NSL KNSFSHNFQ FI[NHJ NXSbWI@XMFX YWNJI YT XNRUQNKA"
QTTPNSL FY YMJ SZRGJIJWX .Y YFPJXRFFNSIIWNY LARMTWJ HTSKZXNSL
JJFRNSFYNTS TK F UJWXTSbX QNKJ FSI LTFQX GJKTWJ
F UIWXTSFQ KNSFSHNFQ FI[NXTW HESHXWEFXY FT QJF[J NSIN[NIZFQ YF]
KNSFSHNFQ UQFS YMFY \NQQ QJFI YFIYNKIIXUXLTEIX YMFY ITIXSbY RJFS
OMFYDbX GJATSI YMJ XHTUJ TK \MFY UJYWIXMMSPQFGTZY MT\ YF] HMFSLJX \I
KNSFSHJ WJUTWYJWX HFS TW XMTZ@QWUFITW X

4K HTZWXJ YMJIWJ FWJ TG[NTZX VZIKIMYNTISOMIWZ LHIFRMBXTSFQ KNSFSHJ WJ
FSX\JW QNPJ d<MFYbX F HWJINY XHXWZBeMW ¥MAMIFUUWTFHM XYTWNJ;
. TGYFNS R® HWJINY WJUTWYS$e -T\J[UW IGNSTEIWIXM FSLQJIJX KTW ~TZW
GFXNH VZIJXYNTSX YMJ GIXY \FA YTSHIRNDODNFNVSFQX ~"TZ RFM \FSY YT YF
WIFIIJWDbX WJIJVZIXY KTW IJYFNQJI KNSFHGIANIBQ FAMPNHEQNOX8YWJIJY /TZWSF
YT XZLLIXY YMFY YMJ” XJJIP TZY FS FNRXXIWBRFWNWIY 2TSI” 2TSJIN 2FLF_NS
XFRJ YMNSL FUUQNJIX YT WIFIJWX \MNXQNSBLIWbX 5 IJWXTSFQ +NSFSHJ :
NS[IJXYRJSY FSI NSHTRJ YF] FI[NHJ

*):(&9* >4:78*1+

4S) TK YMJ GIXY \FAX YT LJY F KNW
NS UIWXTSFQ KNSFSHJ NX YT YFPJ
UIWXTSFQ KNSFSHNFQ UQFSSNSL F
YMFY TKKIWX F HIWYNKNHFYJ UWT
UQFSSNSL 9MNX NX YMJ XFRJ WJVZ
KTW YMTXJ XJJPNSL YT TGYFNS YM.
(IWYNKNJI +NSFSHNFQ 5QFSSJW HJ
NSYJSXN[J UWTLWFR HT[JWX YMJ K
KNSFSHNFQ UQFSSNSL NSXZWFSHJ
WIJYNWJIRJSY YF] FSI JXYFYJ UQFS.

OMNX PST\QJILJ \NQQ LN[J ~"TZ YMJ
B . JJUIWYNXJ YT KJJQ HTRKTWYFGQJ '
9&=.3, .88:*8 KNSFSHNFQ FSI NS[JXYRJSY UWTKJ
+NSFSHNFQ RFWPJYX FWJ [TQFYNQJYRSW MAWITEY "TZW WIJUTWYNSL >T.
UWJINHY 9MJIWJbX ST XZHM YMNSL FMMRNM WINIWHBKXSHIUYX FSI GJ FG
\NYMTZY FS® WNXP >TZ HFS MJQU WYIMTIOWXNBFN SYFRNSS QFSLZFLJ KTW

5*7843&1 +.3& E.




<-8&9 &3) <-4 .8 & +.38&3(.&1 &);.8*7

9MJ RFNS HTSHIJWS TK F WIJFIJW \MTFWMXI R TTNMUNWX FY FQQ YNRJIX \M
NS[IXY YMINW RTSJIM NX XIJQJHYNSL FH[WHYXFIS WIIIHTRRJSIFYNTSX

MFX YMINW GJXY NSYJWJXY NS RNSI FSI HFS FI[NXJ

YMIJR TS YMINW KNSFSHJX -T\J[J
NS[IXYTW QNPJQ" ITIXSbY PST\ M
GJY\JJS INKKJWJSY KNSFSHNFQ FI

9FPJ KTW J]JFRUQJ F XYTHPGWTPJ
NS[JXYRJISY FI[NXJW <MNQJ XTRJ
UWTKJIXXNTSX NSYIJWHMFSLIJFGQ*"
XFRJ YMNSL STW IT YMJ® MF[J YM
JJUIJWYNXJ 3TY PST\NSL YMJ INKK
RIJFS JSYJWNSL NSYT F GZXNSJXX
YMJ \WTSL FXXZRUYNTSX

2FS” NS[IXYTWX FXXZRJ YMFY FQQ KI}&\F%H
FITNXIJWX FWJ FQ\FAX WJIJVZNWJI YT U+ E &\l\ﬁxg ﬁSTISC);(\fVF}I'\I]:’V.;/WFFII[_T]HI\II:;(IJZXXYE

U
NS[IXYTWbX GIXY NSYIWIXY KNWXY o I3
XYTHPGWTPIWX FSI NS[IJXYRJISY FI[NK? ] WY FYNIIX ME[J XFNI ¥YMJ K

£
| TZzQl FUUQN YT GTYM N

X
WJILZQFYJI G~ INKKIWJISY XYFSIFWIX ?
QF\ \MJS UWT[NINSL NS[IXYRJISY FI[NH XYTHPGWTPJWX

.S WIXUTSXJ YT KNSFSHNFQ NSIZX®

U WMWK N G S K Ix N\ ¥ M J KNSFSHNF
GIMEDKL W APQNFE¥R! YMI )TII +WFSP <]
NEG TR GEESTKXZRIW BEWTYIHYNTS
YRITY M3 Wy XN RYNTSX YMFY \JWJ
o~ UEWNA Y RIWF2TMMIW KNSFSHNFQ HWN

GZN HSKEZRHWXEKWTR UWJIIFYTWA QJISII
y INWJIHYJI YMJ 8JHZWNYNJIX FSI *]HN

(TRRNXXNTS 8*( YT HTSIZHY F XYz
JKKIJHYN[JSJIXX TK HZWWJSY XYFSII
8YTHPGWTPIWX FWJ LT[JWSJI G® YMXYKERGWARQWX "SI NS[IJXYRJISY FI|
WZQJ e \MNHM RJFSX YMJ*"bWJ WJIVZNWINMWIW YMIWI FWJ LFUX XMTWYH
WIHTRRJSI NS[JXYRJSYX YMFY FWJ XZNWRGEQX KBWMJ HZWWJSY WJILZQI
ATZ GEXJI' TS YMINW PST\QJILJ TK "TZQW NRBFSGINPMIHTRRISIJII TSI KNIZ
XNYZFYNTS FSI SJJIX &QYMTZLM RTXYFSIFWI KTW XYTHPGWTPJIJWX FSI
XYTHPGWTPIWX IT MF[J YMIJNW HQNJIYMWXIJ®B/NXKY
NSYJWIXYX FY MIJFWY \MJS RFPNSL NS[JXYRJSY
WIHTRRJSIFYNTSX YMJ"bWJ STY WIVENWNHXTTK YMJ QF\ FWLZJI YMJ N
RJJY YMFY XYFSIFWI WILZQFYNTSX \TZQI RFPJ : 8 KNWR
HTRUJYNYN[J YMFS YMJNW KTWJNL
.S[IXYRISY FIINXIWX TS YMJ TYMIW MFSTSEWJIXX UFXXJlI F SJ\ QF\ YMF
WIVZNWII YT JJJWHNXJ dKNIZHNFW” GWHEKR RFSN GKOWNWI? WIXYWNHYNTSX
\MNHM RJFSX YMJA MF[J YT UZY "TZW WS YIWIXSXT UQFHJ

-I ':8.3*88 '*&98 '&8
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OMJ PJA YT LTTI UJWXTSFQ KNSFSWB XYWSILY KSW NXMB Q\FAX
WIFIJW >TZ \NQQ WZS FHWTXX REBOXNSFSNRRQ UWTKJIXXNT
XUJEP NS NSIZXYW” OFWLTS 2FPSWIMHRSHWBESXQFYJ YMFY N
ATZ HFS ZSIJWXYFSI .K ATZ ITSbY ZBWWXNFSSLMFY YMJ
SINYMJIJW \NQQ RFS”A TK "TZW WJIFXPWRLF.NSNXS*TZW OTG YT
FLFNS ZSYNQ NYbX HQJFW NS TWIXWWNTXHZ¥PFMWTZLM YMJ NS
FSI RFPJ YMJ XZGOJHY QJXX NSYNRNIFYNSL KTW WJFIJWX

5JWXTSFQ KNSFSHJ FKKJHYX J[JWXTYSNTSMJIS ~TZ FXP VZJ
YMNSP FGTZY \MFY ATZW WJFIJWX UMGQ YAVBRY YNSSPST\ 0JJ
RNSI \NQQ MJQU ~ATZ XJWI[J "TZW WJIFIJWX \JQQ

+.3) 14(&1 &3,1*8 .3 3&9.43&1 8947.*8

BFYNTSFQ XYTWNJIX FGTZSI FGTZY"TZIZWXOBGEWNWKNSFSHI GZY
YT \WNYJ FGTZY YTUNHX YMFY "TEWIWIFTZIWX UIJWXTSFQQ" H
WNLMY ST\ &QRTXY FS” SFYNTSHF®Q NWRUWNWFHYNQQ MF[J F QTH

+TW JJFRUQJ ~ATZSLJIJW LISIWFYNTSYXZTIBEYSRIWNHFSX FWJ KWJ
GIJNSL UWNHJI TZY TK YMJ MTZXNSWNIBWRSIYL FSI FWJ J]UJ
MNLM WJSY NSKQFYNTS QJF[NSLOIRBS&RISWGHFISYT TGYFNS d
JWIJFRe TK T\SNSL F MTRJ &S~ATSJ AWS QTHFQN_J YMNX XY
NSYJW[NJ\NSL YMJ WIXNIJSYX TK YYWNINWFHIWRIREZSNY”* FSI \WN
FGTZY YMJIJNW UJWXUJHYNI[JIX FSI \WMW®NIW FSI MT\ YMJ" KN
XYFSI TZY \NYM YMJ SFYNTSFQ HTS[IJWXFYNTS

<MJS A"TZ XJJ F SFYNTSFQ \NWJ XYTYWIWFXNRI*"TZWXJIQK \M
YTUNH RNLMY FKKJHY FSATSJ \MJWJ ~"TZ QNJ[J

2**9 +.3&3(.&1 574+*88.43&18
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+NSFSHNFQ UWTKJIXXNTSFQX HFS"WIQXITRSMFY YWJISIX YMJ
FRTSL YMIJNW HQNJSYX FSI \MFY YMBPINSLATFWWNJII FGTZY
WIQFYNTSXMNU \NYM KNSFSHNFQURXPSSMWIRWSI GWTPIWX \NQ
ATZ QFSIT YMEFY FQQ NRUTWYFSY WIFSHUOU IWUXITS TS IJFIQNSJ
PST\ ATZ IT VZFQNY~ \TWP FSI FWJ SWZXY\TWYM”*» YMJI™ HF
HTS[NSHJ YMJNW HQNJSY YMFY NYbX TPF* YT YFQP YT ~TZ

O9MJ XFRJ NX YWZJ KTW FYYTWSJUWIMISXMBHNFQN_J NS WJ

HTSXZRIJWX TW NS[JXYTWX 9MJN HFAS IHNHIXIYXZ F MJFIX ZU
YMFY \TZQIl RFPJ LTTI XYTWNJX

5*7843&1 +.3& E-
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7TIJFIJWX FWJ "TZW GIXY XTZWHJIX KTWMIOYWMMWNXIXT XMGEXYNYZYJ KTW RJJ

WIXUTSXJIX ATZ LIY YT XYTWNJIX RFA
PIJWSJQ KTW F LWJFY KTQQT\ zZU

,¥9 4:9 4+ 9-* 4++ (*

MMTEFMMILIY YMJIR LJY YT PST\ FS

<MJISYYMIP EXRFPJT 57 UIJWXTS YJQQ Y

YT \WNYJ FGTZY XTRIJYMNSL YFPJ YMPNW MISHKIWSNXS F XYTW” FSI GZN

XIWNTZXQ” FSI HTSXNIJW \MJYMJIW Y

WIQWYNIDTEXWRNU XT "TZbQQ GJ YMJ

SI\X [FQZJ KTW TYMJIW WIFIJWX FX \JQOMNSP TK \MJS YMJ® MF[J F GNL X

&((*59 85%&0.3,
*3,8,%2*%398

OMINW UNYHM RF”A STY FQ\FAX WJ)
YMJIA REA PSTY UJTUQJ NS "TZW HT
HTzZzQlI MJQU ~"TZ HMFXJ IT\S F QJFI

'NXNY QTHFQ NS[JXYRJSY HQZGX |
HMZWHMJX YMFY HJSYJW FWTZSI |
RTSJA RFSFLJRJIJSY 2FS”A HMZWHM.
UWTLWFRX YMFY YJFHM YMJNW RJ
RFSFLJ YMJNW RTSJA FHHTWINSL
UWNSHNUQJX 9MJWJ FWJ FQXT SZ
LWTZUX YMFY RJJY ZU YT YJFHM T
YT RESFLJ YMIJNW KNSFSHJX FX \T
STY YFWLJYJlI G YWFINYNTSFQ KN

K XTRITSI FXPX ATZ YT XUJFEP TS F YgliU Nk “"A€7 w QTHFQ HTRRZSNYA” MF

MF[J \WNYYJS FGTZY
[ZXY WIJRJRGJIJW YMFY ~TZ FWJ STY F

ITSbY GJ FKWFE NI TxXfty” J X

KNSFSHNFQ

FIINXTW 8UJFPNSL JSLFLJRJSYX HFS
\FA YT XUJFP INWJHYQ” YT A"TZW FZIN
YZWS MF[J YMJR XUJFP INWJHYQ" YT
FZINJSHJ RIJIRGJIJW HTZQI YJQQ ~"TZ XT
FGTZY YMJIJNW KNSFSHJX TW YMFY TK
PST\ FSI ATZ HTZQI MF[J F QJFI TS 7]
XYyTtTwa

034< 9-* (438:2*7 d(458e
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X YMIWJ XTRJITSJ NS ATZW UTQNHJ |
INXYWNHY FYYTWSJAbX TKKNHJ \MT X
HTSXZRJW HFXJX XZHM FX NIJSYNY*”?

.Y HFS GJ MJQUKZQ YT RJJY YMJ JSY
XYFYJ \MT WIJLZQFYJ NS[JXYRJSYX H
UJTUQJ NS "TZW XYFYJ FYYTWSJ” LJ
HTSXZRIW FKKFNWX TKKNHJ ,JY YT

"JYYIW "ZXNSIXX "ZWIFZ YTT

GJ F LWJFY
JSHJ FSI NS
ATZ &S
RJYMNSL
XTRJITSJ YMJA
rZwW SJ]Y

JUFWYRJSY TW
UJHNFQN_JX NS
YMJIKY$

NYNJX NS ATZW
X \JQQ FX PJA
5JWF Qb X

DST\ ATZW QTHFQ

-I ':8.3*88 '*&98 '&8
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5JWXTSFQ KNSFSHJ WJUTWYNSL HIT TMWXZ)XZOHM X GWMTHY! WNES IHM FQ QJISL J X
-JWJIbX F KJ\ TK YMJR FX \JQQ FX YMX RTXY HTRRTS JWW

'* 80*59.(&1 4+ 84 (&11*) *=5*798 7*1>.3, 944 2:(- 43

9MJ XYTHP RFWPJY NX RTWJ YMFS DZM¥FXMJ )TO-9I8M2TQ84:7(*8
GWTZLMY LQTGFQ RFWPJYX HQTXJWXXNIGIQYMEWWE | FRFGIMEYIUXTZWHIX Y M
\JFQYM TK NS[JXYRJISY NSKTWRFYRYSNBSIXYITWIMIIX) Y TNEM KTW F QTSL
KNSLIWYNUX 8TRJ FWJ QJLNYNRIfMSD F LY YWRAEWFW IDDEIFGQI PST\QJIL
ZU NS YMJI<MJSINY HTRJIX IT\S YT NY ST TSJ HESFHHEZWHAYd®R2SYJI TS KT
UWJINHY YMJ INWJIHYNTS TK NSFQWRIKW PW ¥ X JXIFSHIyNSGFWNG I HFWJIKZQ
XPJUYNHFQ TK YMJ dJ]JUJWYe \MTIHQFINRXSFBHNRETKTZSRKTWY TSJ *
JVZN[FQJSY TK YMJ +TZSYFNS TK PRZYWJIIIKTPKRY W NXETVWNYX XT ATZ M|

YMJ LQTGFQ RFWPJYX FSI MJQU WIMAWXHR NIU \j AEW T BLKWTUNSNTSX ESI .

2&0* 3:2'*78 -&;* 2*&3.3, .3 >4:7 8947>
>TZ \NQQ QTXJ ATZW WIFIJW \NYMXSIREYWN F ST SF YNXYANS NS HITB Y J]
SZRGIJWX YMFY FWJ WJIQJ[FSY YTYMNXV RYT®FYEXMITMIW YMTXJ SZRGJ\
TW KQZHYZFYNSL T[JW YMJ QTSL YJWRHYIM®Y SNKQOMMYQHTZTA GJ NRIUI W)

3*< )&> 8&2* 945.(8

5JWXTSFQ KNSFSHJ XUFSX F WFSXB[NIKLY TNUNBXY NSHQZWNSMNY HFWIX N
XYZIJSY QTFESX FSI TYMJW YMNSIEKIXMKY TZRAK WHIVF WX KBISF TK YMUISGNL
UIWXTSFQ KNSFSHJ WIJUTWYNSL NXUNHNXY NSMF¥F STY XNQSQ HS[IJW T[IJW F*
KNSINSL KWJXM FSLQJX YMFY WIFTRUXNRIVOY MITSIEXTAKYYNEI IF» MIJQUX -
GZY RTXY TK YMJ YNRJ NY YFPIXNJEYTWRWNXXITFQIFXKIHRI HWIFYWRY "
J[JWATSI JOQXJ NX \WNYNSL +TW PDFRBUQFQY ZWKHFWXMWMFY[HWJIINY HFWI H-
MTQIJWX >TZbl GJ XZWUWNXJI G YHBUMNIEZDSY XYFTWQIKLNZDb YMWTZLM

A P R A (-448* d7*&1 5*451*e (&7*+:11>

OIMNX NX XTRIJYMNSL F@QQFIQTUUDTUQJ FWJ YMJ QNKJIGQTTY TW NI XTVSIFQI
WIUTWYJIWX PST\ GZY NYDX FDRDXFPMZRFS KFHJ TS YMJ XTRIXNRIWRBGXY
\TWYM WIJUIJFYNSL &Q\F"RQGIWWKLIFFWJI TKYJS XHWFRGQNSIWIT&EQIBIQPNQ
YIJHMSNHFQ KFHY YMFY F WGENW WDTXXQUXYMIR \NXJQ” 2FPJ XZWJISYMJIN IT
ATZ 9MIM REFM G HTWWIHIYISGEZY +TW J]JFRUQJ . \WTYJ F BY KWZ STl SF G/F W
ATZ ITSbY \FSY YT INXHT[UWWKMBEY\MT JSLFLJI NS NY <J MFI F GMTY¥IP X$i I
YMIAM\IWJI \WTSL FKYJW MKIKRYI WIFQ UIWXTS FSI YMJ RIWHMBBYIN\KYW \
WIUTWYJI \MFY YMJ”*b[J KFNIXFXMJ IF* GIJKTWJ YMJ UMTY TWXMQ TWJ W XHTFKX

KFHY 9MJ XFRJ LTJX KIWNK”"» YMJ FUUTNSYRJSY FSI MJ XZIFSTYQV"TGMH]

HMJHPNSL RFYM 7JFIIJWINXNOQHYZWJ YFPJS .Y YZWSJIYTYMJI MBYYN IXIN
WZS YMINW HFQHZQFYTWMNHSZWIRRS YMJ SI\XUFUJW GJHFZKS MUMFF
VZNHPQ” UTNSY TZY YMFYWIYZ2WWJIYMJ KFNW RFWPJY [FQZJINIKIYNWMI YWIT

TKK F IJHNRFQ UTNSY GFWYJWNSL 3JJIQJIJXX YT XFA . "F8HBJI MNR

5*7843&1 +.3& -
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.YbX NRUTWYFSY YT MF[J F LTTI ZSIJWXYFSINS
HTSHJUYX XT A"TZ HFS HZY YMWTZLM YMJ OFWI
UWTKIXXNTSFQX FSI WIQF* YMFY NSKTWRF

&I1OZXYJlI WTXX .SHTRJ &,.

&,. NX F RIFXZWJ TK NSHTRJ ZXJI YT IJYJWRNSJ "TZW |Y
FX A"TZW LWTXX NSHTRJ _ YMJ YTYFQ TK FQQ KTWRX TK
NSYIJWJIXY IN[NIJSIX FSI WIJSYFQ NSHTRJ _ RNSzZX 1JI12H
GZXNSJIXX JJUJIJSXJIX RJIINHFQ JJUJSXJIX FSI IJIZHYNGQJ
HTSYWNGZYNTSX

&SSZFQ 5JWHJSYFLJ 7FYJ &57
&57 YJQQX ~"TZ YMJ FSSZFQ HTXY TK F QTFS FSI NX XY[FY
HTSXNXYX TK YMJ GFXJ NSYJWJXY WFYJ QTFS KJJX FSI
HMFWLJ &57 TS YMJ HFWI GFQFSHJ JFHM RTSYM YMFY |Y]I

&SSZNY”?

&S FSSZNY” NX F HTSYWFHY GJY\JJS "TZ FSI FS NSXZWF
YT RJJY WIYNWJIRJISY FSI TYMIJW QTSL WFSLJ LTFQX 3T
XIJWNJIX TK UF*RJISYX YT YMJ NSXZWFSHJ HTRUFS”* FS| |
RFPJ UJWNTINH UFARJSYX YT "TZ GJLNSSNSL NRRJINF)J

- .S RN]JI FSSHMMI"NSXZWFSHJ HTRUFSA UF~AX ATZ F XU3J
IZWNSL YMJ YNRJ YMFY ATZW FHHTZSY NX LWT\NSL (9]
FLWJJX YMFY YMJ UJWNTINH UFARJSYX \NQQ GJ F X3
FHHTZSY 9MJXJ UJWNTINH UF~RJSYX RFA QFXY KTW|F
AJFWX TW FS NSIJKNSNYJ UJWNTI XZHM FX ~TZW QNK
'TSIX FWJ MNLMQ” XJSXNYN][ ATZW XUTZXJ

WFYJX XT GTSI UWNHJIX RT|J
NSYJWJIXY WFYJX 9MNX RJJFS v .5 FEWNFGQJ FSBZNYUNHFQQ” NS[IXY ~"TZW UZWHMF|XJ
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