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(TSLWFYZQFYNTSX TS OTNSNSL YAJJ/ GHQS* R XKXL &
YT F HT[JWFLJ FWJF YMFY HFS UTSISNSPQRQW YTZH
SI\XWTTRbX FZINJSHJ

7JFQ JXYFYJ NX TKYJS UNLIJTSMTQUIWPSIANSNHIEIG.
SI\X TWLFSN_FYNTSDbX SJJIX FSI TUXNWIXNKFM KXWV
JXYFYJ YT GJ F SI\XWTTR QJFIJW NSNRFSITIRF\GF Y.
SJIIX F WTTK T[JW YMJIJNW MJIFI _ X[JS bXT HFQNGEZ KE
YMJ YFQJX TK MT\ YMJ RFWPJY KNWLYMTWJIWNRUK X |
\MJYMIW YMFY GJ WIXNIJSYNFQ TW HTRRIJWHNFQ

)TSbY GJ FKWENI TK YMJ HMFQQJMES | [INJV TTWY 4 &KX ¢
HTSSJHY \NYM FQQ XTWYX TK UJTUTZWNISKRRZESY T
F XYFWYNSL UTNSY QTTP FY YNWJQ@IXILIW[NZBXI "TNE
NSYJWFHY \NYM YT LJY YMJ NSKTHWHRBY NT¥® X TFS SIHI
LWTZU _ \NYM HMFSLNSL TUNSNTSXUFSNJY FYXTY WX [J X
J[IW J[TQ[I[NSL IFYFGFXJ TK XTZWHJX

&1<&>8 7*2%2'*7 >4:7 &:).*3(*
.S YMJ IFA YT IFA LWNSI YMFY NX RWIMVTZ VD TYZVWNS F 2\

RTWJ YMFS F KJ\ _ \J LJY HFZLMY YNSN ST W W NTTZ X HV
MFGNYX YMFY LJY ZX YMWTZLM F IF* \JJP TW RTS

-T\I[IJW YMIXJI WNYZFQX _ KWTR \MFM XIT KWHRRXY \[JZ
\TWP _ HFS FY YNRJX SZILJ TZW \UHYMN NS Y ¥hX\ WH.
KFQQ NSYT [FWNTZX YWFUX TS TAMWW BFIQY POAFYX 6
TK A" TZW HZWWJSY FSI UTYJSYNFQ FZINJSHJX

*INYTWX NS ATZW SI\XWTTR \NQQSX &I W MRIQXIXIX FTYKJ
FSIATSIJW d-T\ ITIJX TZW RFWPJY KFWY$eF O TEAKT SIS
TS \WNYNSL YMJXJ dSFYNTSFQe XKKWWMJIXS FN6S K\TS & Y
NSXJWY TK YMJ QTHFQ HTSYJ]Y WIBFSMHAEX QN YYE
\NYM \MFYbX LTNSL TS NS "TZW HTRRYENX"MBXXQIJ
MEFWI 7FYMJW GJ UWJUFWJI G* PSTNK YIMJX Y RE XH
WJIJUTWYX XT ATZ HES UQFS \ MTNHHEIQ W\ UV WLYNKT S
YMFY HFS GJ MNLMQNLMYJI FSI MFIMKX RNGQIFWY XTY
HFS FRUQNK”A _ TW VZJXYNTS _ YMHBXS HRWIH Q¥J\FNH

7JRIJRGIW ~TZ MF[J FS FZINJSHJ YTINWIGEEXNK ATZIR
XPNQQX ~"TZbQQ MF[J YNRJ KTW YMJ GJYYJW KZS



-42%4<3*78 &3) \MT WJSY MTRJX YMFS XYFYJX QNP,

&8573, _A2%4<3%78 2NHMNLFS FSI .T\F

.Y RF* GJ YMJ d&RJIJWNHFS )WJFR e GZAYNNYOS FRIQZZQWWISY X FSI WISY HM
JJUIJSXN[J 9MNX UWNRJ FZINJSHJ TRNIJQ” G RFWPJY >JY NYbX STY JF
MTRJT\SIJWX TW YMTXJ FXUNWNSL YWTMIO\BI FSMZRJIW QJ[JQ 'JHTRNSL FS
WIQNXMIX J[JWAYMNSL KWTR RFWPIYTYWISTKHI WIBXFQ RFWPJY HFS C
FGTZY UWTUJIJWYA™ YF]IJX 9MJIN RFM® GD NBANBLI XYW FKKTWIFGQJ WISYFQ
NS MTRJ IJXNLS YWJSIX MTRJ WIJUFRQ\FFRISGBXNKWIXM RFWPJY YWJSI
NSKTWRFYNTS FGTZY YMJ MTRJ GZ~ANSIS FSW XIQQMNFHFQQN WISJI\ QIFXJIX
UWTHJIXX FSI MT\ NY RF*" GJ HMFSLN®ISPFYZ RFEI RTWJ KWJIVZISYQ”" YMI
FOQXT HT[JW XYTWNJIX TS NSXZWFSHMTRIT\SIWX
IJ[JQTURJSY FSI YMJ NRUFHY TK SJP—MNEMAFELX
KQNLMY UFYYJWSX TW XMTUUNSL HPSYIJWX TS QTHFQ
MTRJ [FQZJX O9MNX FZINJSHJ NX TKKJS \NQQNSL YT
YIJQQ A"TZ MT\ ATZW QFYJXY XYTWA IITIXSbY FUUQ”™ YT
YMINW SINLMGTWMTTI _ FSI XTRIJYNRJIX YMJ" FWJ
HTRUQJYJQN HTWWJHY 9WJFY YMJR \JQQ FSI YMJ”"
\NQQ WIYZWS YMJ KF[TW

7*39*78

3TY J[IWATSJ T\SX YMIJNW MTRJ 7JKQ JXYFYJ

HT[JWFLJ TKYJS NLSTWJX YMNX FZINJSHJ +TW

UTWYWERII FX BRI GZY YMNX HT12Q1 Frxzraen o o 298
< ' * *

LTTI SI\X KTW WISYIJWX \MT MFJ[J GJ%%SFQNJS Q"74O 7&’ 3

\FNYNSL YT UZWHMFXJ F MTZXJ >TZ HFSbY MNIJ KWTR YMJ KFHY YM

WIFQ JXYFYJ GZXNSJIXX NX QNPJQ~
\NYM A"TZW UZGQNHFYNTS .K ~ATZ IN
WIFQ JXYFYJ FLISYX \NQQ WJIRNSI
FQQ "TZW HT[JWFLJ XMTZQI GJ dYT
IFA YT GZ”*e UTXNYN[J 4SHJ "TZ HF
SFYZWFQ KWNHYNTS YMFY HTRJX \I
FSI GWTPIWFLJX HFS GJ LWJFY XTZ
YMJIN» FWJ NS YMJ YWIJSHMJX TK ATZ
WIRJRGJIW YT F[TNI FS» UTYJSYNFQ

NSYJWJIXY \MNQJ WJUTWYNSL

9MJ FRTZSY TK WJSYJWX NS YMJ :SNYJI 8YFYJX MFX

KQZHYZFEYJI T[JW YMJ "JFWX FSI [FWANIZXHABIJRYOY FLISYX TS YMJIJNW YZ
KWTR XYFYJ YT XYFYJ 9MJ UJWHJISYFLUYNISWKIBSUWWFIJ XMT\X 1JFWS
HFS GJ FSA\MJWJ KWTR YT T[JW YMNSP FSI YMIJNW VZNWP~A QFSLZFL
IJUJSINSL TS YMJ WJILNTS 8YFYJX QNZbOD KNWIPWJIFQ JXYFYJ FLISYX |
(FONKTWSNF FSI YMJ )NXYWNHY TK\NQZRSINNF MRMFWJ YWZQ” [FQZFGQ
HTSXNIJWFGQ” MNLMJW UJWHJSYFLINKYDPX BIVURIHFZXJ YMJI"bWJ QTTPN.
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SFRJ TZY YMJIJWJ 7FYMJIJW YMJ® YMNGPNRINIQY@® JNYMIW INWIHYQ" TW NS
NSKTWRJI HTSXZRJW NX LTTI KTW YMBNWTGIZWNXSJXEXYWZHYNTS HWJ\X
TK TYMJW UWTOJHYX YMFY HFS MF]
8YFWY \NYM QJSIJWX FSI UJTUQJ \MT MEFSIQJ WJFOQ
JXYFYJ YWFSXFHYNTSX 9MNX LWTZY HFS GJ
XZGIN[NIJI NSYT YMWJJ HFYJLTWNJ

*2514>**8 4+ 2&/47 '&308 &3) 1*3)*78
OIMJIN YISI YT \TWP YMWTZLM YWFINYNTSFQ

HTWUTWFYJ RIYMTITQTL® \MNHM RJFSX YFQPNSL
YMWTZLM UZGQNH WIQFYNTSX IJUFWYRJSYX 3TY YMFY
YMNX NSKTWRFYNTS NXSbY UIJWKJH)YQ" FHHJUYFGQJ GZY
NY NXSbY LTNSL YT RFPJ F QTY TK \{;HNYNSL HTU”?

2479.8.* '740%78 SIJFWG” SINLMGTWMTTIX XZHM FX

9MJIXJ FWJ NSIN[NIZFQX FSI XRFQQ J%W'%Nf)? %Iq_{UEi\PSZLX FQQ YMTXJ SJ
HTSXZRIJWX LJY MTRJ QTFSX ZXNSL N TSHWJIYJ YWZHPX Q:
XTZWHJIX TK KZSINSL 9MFY GWJFIYM TR ﬁI\WJ%XNSJXXJX VT MJIQU ¥
FANQQNSLSIXX YT YFQP KWFSPQ" \ Tl\)qu_lfTIYKP SL MT\ RZHM "TZ
TKKJWX YMJ TUUTWYZSNY~A YT QJFW YSFY‘FSJT"TSTR" OZXY KV

YMJ QJSIIW XNIJ TK YMJ YWFSXFHYI\H:g\”?\IJSWFXIINYY&IWST%(%I QIR

YMJ GTWWT\IW XNIJ
5745*79> 4<3*78
49-*7 7*&1 *89&9* 574+*88.43&18
Q JXYFYJ XYWJYHI

T.fgR 9’\%

.S YMJ UWNI[FYJ XJHYTW OTGX XZH v: NHJ YT\JWX XMTL

FYYTWSJIAX JXHWT\ FLISYX FSI YN MTZXJX FSI XJQK
N

TKKNHNFQX HFS LJY ATZ NSYJWJXYN E QRJI GA YMJ XMJJ

N
i?lilEZYG“}“XYFN.Q.i[T"V?XLTFS'W'éE??Y“ Y TK YMJ WIFQ JX
TRRJWHNFQ WJIFQ

MFSIQNSL WJF XYFY ZWIFZHWF
SIQNSL WJIFQ J J GzZwWJ \%F JxM 1QJ RESA FXUJHY X

PJJU ATZ ZU YT IFYJ EGTZY F PJA MT(YJZ |\}J %X  GZANSL XJQONSL FSI
WTUJWY” YF]JIX \
UWTUJ 1J YAUIX TK UWTUJWYNJIX

(43897(943 4G[NTZXQ”» YMJ FUFWYRJSY SNHMJ
3J\ MTRJIJX RFM* GJ F XRFQQ XQNHJ TKFWUFRQIXSYFWITSbY KTWLIY YMFY T
GZY NYbX FQXT TSJ TK YMJ RTXY NSXWNULEUNSL RFQQX HFS RFPJ KTW LW
-TRIGZNQIIWX FWJ NS YMJ GZXNSIXXZHHXNR AMSKFNQZWJ TK TKKNHJ Y
MTRJIJX 9MFYbX XTRJ\MFY INKKIJIWJIJSYXNMMBESNSL RFQQX XJIJW[JX FX FS NS|
MTRJIT\SIJW \MTbX YWANSL YT XJQQ YWZNWQMKFQ JHTSTR”A NX UWTLWJXX
MTRJ 9T XZHHJJI GZNQIJWX MF[J YHTGRUNSNIXFEBI GWFSIX WJIJSYNSL X
\NYM \MFY HTSXZRJWX SJJI FSI FY \MDEBF[IWINMY _ NS QTHFQ GZXNSJIXX
8T TKYJS SJ\ MTRJX HTSYFNS F LTTHNSYRWK HFS GWTFIJS "TZW FZINJS
\MFY GZ*"IWXb \NXMJIX FWJ _ TW FY QUFXTYWXIFGTZY J[TQ[NSL JRUQT"RJ:
YMNSLX UJTUQJ FWJ \NQQNSL YT UFXMTWUMNRLZXUYNTSX

-I ':8.3*88 '*&98 '&8



NSIZXYWA?r XUTSXTWJII WIJUTWY X
YMJ RIFXZWJIX NS[

1 7:8 - T

N
IMIWIbX WIFQQ” ST XZHM YMNSL FXTF”_{(W TS FQQ

N
NSI3UISI135Y 103wy 8YNQQ 13600 STPEFYNTH N JTY [W" YWESXUF
TCGXIW[IWX TK WIFQ JXYFYJ RFWPJY Né_qf‘]l\}lwljj
[JWNK” YMJI YWJISIT YMJIN FWJ JJUQFN

INXYNSHY HFYJLTWNJX

&(&)*2.& 8*7*3).5.9>

IMIWIbX F LTTI GJY "TZ MF[J F QTHR@ERMNXIWINYES FZINJSHI TW F XTZ
TW HTQQJLJI \MIWJ UWTKIXXTWX YWEHR ¥MJ ATHRR| v NX NRUTWYESY
JHTSTRA FSI NYX WJIFQ JXYFYJ 9IMINW W IWEWXYESINXI YMFEY SFYZWFC
HTRRISYFW" HFS GJ QTSL \NSIJI TW 3XTRIWNH M EX F XYFW FYMQJIYJ -
GZY YMJ FSFQAXNX NX TKYJS GFXJI TSoQR$+TY IWB] GZANSL F MTRJ NS 7
YWJISIX FSI KTWIHFXYX YMFY FWJ MEWIWY HERNSL TSI YMWTZLM KTWJIHG

JAXJI\MIWJ

(438:19&398

FQXT GJ XZWUWNXJI GA F MNXYTWN
GIJNSL UQFHJI TS YMJ RFWPJY F VzZ
F SJ\ MTRJ FS T[JW YMJ YTU WJRTI
TW F QTHFQ FUFWYRJSY HTRUQJ] T
\FXMNSL XUTY FX TSJ TK NYX FRJSH

>JX WJIFQ JXYFYJ NX NRUTWYFSY
XIJWNTZX YNRJIX NS YMJ NSIZXYWA
MF[J KZS \NYM F XYTW" ST\ FSI YMJ
YFQJX NX F HMFSLJ TK UFHJ YMFY \
WJIFIJWX FSI ATZWXJQK \JQQ

OIMI WIFQ JXYFYJ NSIZXYW" MNWJX
FHVZNWJ KWJXM [NJ\UTNSYX &SI YN
QT[J YT LIJY YMIJNW SFRJ NS YMJ RJ

HFS TKYJS GJ JFX” YT LJY F MTQI TK

FHFIJRNHX RF* GJ F QNYYQJ TZY TK
IFA YT IFA NSXNLMYX TK YMJ NSIZXY
FWJ NS HTSXYFSY HTSYFHY \NYM W/
NSIZXYWA NSXNIJWX -T\J[JW NY NX
WIJRJRGJIJW YMFY TSJ HF[JFY YT HTS
HTRRJSYX 7JRJRGJIJW \MT UF~AX YMJ

)&9& (7:3(-*78

7JFQ IJXYFYJ YWFSXFHYNTSX HWJFY
YWFNQX _ FSI SZRIJWTZX HTRUFSNJ
IFYF KTW FSFQAXNX 9T GZNQI YMJN
SZRGJW HWZSHMJIJWX KWJVZJISYQ~ |
NSKT KTW KWJJ _ TKYJS FQTSL \NYM
ATZ NSYJWUWJY YMJ YWJISIX +WJIVZ

LRFS" TZYXNIIWX YT

JXJ UJTUQJ

NF XT YMJA
<MNQJ

YTZHM \NYM

WA HTSXZQYFSYX

FQ JXYFYJ
NRUTWYFSY YT

XZQYFSYX

R

J YTSX TK UFUJW
RNSJ YMFY

W GWFSIX YMJIXJ
XYWNGZYJ YMJ
FSFQAXNX YT MJQU

JSYQ” YMNX

UWNI[FYJ IFYF HFS GJ GJYYJW YMFS

LT[JWSRJSY TW

7a1 raoa]]
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8T \MIWJ IT ~ATZ LT YT LJY YMJ WIHHFQRPBFFYIZNW HWNIXFYJ XYFSI TZY _
YMJ HTRUJYNYNTS FSI NS-YWJ SWMXWTKIRUQFHIX YT HTSXNIJW [}

*=_ ' 90 -&118 &,*39 2**9.3,8

9MJ SJ]Y YNRJ ATZ LT WDFQ JXYFYJ FLISYX QT[J YT RIJWFSbXMAFWSLYF®
F WIFQ JXYFYJ YWFIJ XMINW GZXNSJXX 9MJIXJ LFYMJWNBERKQHR $SIWN S LKN
_ FSI YMJIJWJ FWJ UQJIBXXXNTSX YT QJIJXX KTWRFQ HTKRKJIMMIX KNMAYXFT
TK YMJR _ NLSTWJ FQQSYMIMGTWMTTI .YbX F LTTI \FA YT MBRBWY YR8 GZ_
UFSJQ INXHZXXNTSX FGWZMY UTYJSYNFQ TK FHYZFQ XTIZVBY)XRNS | UJZNQ
dYMJ KZYZWJe FSI XUJBUJFPNSL TKKJW ATZWXJQK FXP FFGITZXXYMJ]URWNE
XIJWNTZX YNRJ\NYM YWTQJ NS YMJ QTHFQ WJIFQ IJXYFYUWZKNBIN XK TAK
[JSITWX NS YMJ JIMNGANWIA FWJISbY ATZ RTWJ KWNJISIQANYTS XV JFX) YM YWY,
MFQQ &KYJW ATZ NLSTWJ XZWJ YT GJ XTRJ

YMJINW LN[JF\FAX FSI

UTQNYJQ”A NSVZNWJ FGTZY F

[JSITWbX UWTIZHY TW 84(.&1 2*).& 431.3*

XIWINHI MTSJI NS TS AMIZRIWTZX WIFQ IXYFY.d 1y Fs JJUIWY FY ZXNS
YMIXJ [JSITWX PSTV UWTKIXXNTSFQX _ TKYJIS,XTQJ 1 VeV IEYEGEXJX
FGTZY YMJ WIFQ JXYFRJWTUWNIYTWX TW T\SJ 5%\ 9WZONF TW 7J1KN

GZXNSJIXX NS "TZW XRFQQ GZXNSJIXXJIX _ F'w IMIXJ FQQT\ ATZ YT \
HTRRZSNY" &WJ XFONEYJISXIQ" QIFSNSL NSYT)Ud+R s \MFYbX KTW XFC
ZU TW IT\S KTW RFWPJYNSL FS| XJQQNSL NS "TZW RFWPJY

UWTIZHYX FSI XJWINHIXTRRZSNHFYNTS YTTQX)yvEv) xNYIX  REAG ] I
YMPY X2OUTWY YMJ WSHQZINSL XTHNFQ RIINF\>LZ\y 1w FSN_FYNTSbX
IXVEY D YWFIJS <MPYHFRSIKNST UQISY™ TK WIFQYEWX RSy 31 nxyIwal zx I\
WIFQ JXYFYJ NSXNIJWXYFLWFR 7JJQX 9NPOTP, JIW o v 1 ewimMm WJIXZQY X
YJQQNSL YMJ [JSITWX\MFYJ[JW NX HZWWISYQSC| s FZYTRFYNHFQQA"
FGTZY YMJ MIFQYM TKYWMISINSL >TZW FGNQNYH, Y OTHFQ RFSXNTSX M
REWPJYS JSITWX HFQI[JWFLI XTHNFQ RIINFEEXE 3y Tw FWJ XTQI 8NR

GJ LWIFY XTZWHIX WIUTWYNSL YTTQ YT KTQQE kg FoxT GJ ITSJ \NYN
GIAFRZXJ YMJ" XJJ YMWTZSI QI[IQ WIFQ IXYFY I SIW,orxzw) YWFHPNSL

GZXNSIXX KWTR F \MTNEIATZW HTRRZSNYA HF " '
INKKIJWJISY UJWXUJHYN[J NS[FQZFGQJ STFPQYNOWFH TW +TWIHQT.

51&33.3, (422.88.438

2TXY RZSNHNUFQNYNJX NS XTRJ \FNTYS [BMSTWMW IRTIIXFWZIHTYK RFOTW XY

YMFY GJ SJ\ MTRJX FSI TKKNHJ YTMW)U N®LWINSTYIOQWN OIMRV XZLM \MFYJ[JW

QTHFQ UQFSSNSL GTFWI _ UJTUQJIGEZWQISRRXNIKRNRIIBNSIWTWP IJYFNQ

4KYJS YMIXJ FWJ UZGQNH ITHZRJIWX WMFYXHFIY IWSEIRFXNSIYXKNQNSLX RFN

HTSX FSI J[JS QTHFQ TGOJHYNTSK YYMNSH WZX] FIKUYMJ T&BSIJ MTY YTUNH .b

YMIXJI HTRRNXXNTSX NX \MIJWJ SJI\ WBEONJT WTNIOWXX TWQTY BIWHTSXYWZHYJ
ITSbY \FSY YMJR SJFW YMJIJNW MTRJX

-I ':8.3*88 '*&98 '&8
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5QJFXJ WIFI "TZW T\SYJFQ JXYFYJ NX FS NSYJSXJQ~*
SIVXUFUJW JXUJHNFQOMITRMIYNYN[J GZXNSIXX YMFY
QTHFQ SJ\X XJHYNTS 6EZWWIUS QJFIX YT QNYNLFYNTS
TKYJS \MFY FRTZSYX YT WIFQ J[IJW”A XQNHJ TK
JXYFYJ XYTWNJIX KWIVRDINBSYNILFYNTS NX SI\XATWYMA
FUUJFW FX LT[JWSRJS¥SI STY J[JW™ KNQNSL NS F
XYTWNJIX X XTRJ HNYMHNILABE MW@ KNQJ HFXJ NX \TWYM
[IJGFYNSL YMJ KZYZWJI AKZW YNRJ 8YNQQ ~TZbl GJ
GNL WIXNIJSYNFQ TWIQQ XJWI[JI YT KNSI
HTRRIJWHNFQ 1J[JQTURJSYST [NXNY ~ATZW QT
+NSI "TZW FSLQJ S5WTUBWXWYMTZXJ _ TW P
YF]IJX YT WNXJ$ 'JY YMFMT™MMWJIWIDT NY TSQNSJ
FWJ F QTY TK TUNSNTSXJNSMWMB X XZNSL \M K 3FYNTSFQ &XXTHNFY
WIFQ JXYFYJ GZXNSIXX*FBW RFWPJY 4W R
FRTSL UWTUJWYAN T\SIWXXZWJ "TZW GJIXY K
HWNRJ ZzU TW IT\S FSI MFUUJSX YT GJ ~"TZ
\MJIWJI$ &XP MT\ YMNXSJI\XWTTRbX HTZWYM
NRUFHYX MTZXJ XFQIJXWWTWYJW 8JJP TZ
FUFWYRJSY WJSYX )TOXLIHFQ XYTWNJX YMF AXXTHNEYJIl .JSJ
QTHFQ XUTWYX YJFR \FBZWWJSY YWJSI TW
SJ\ KFHNQNY”"$ 7JFHM TXNYOQWT JQJRJISY TK | AR K
XJJ MT\ NY \NQQ NRUFHYNFMFARF" NSYIWJIX
HTSXYWZHYNTS \TWPJWX WJFIJWX

2TWYLFLJ 'FSPJWX &
24)*1 -42*8 &3) 45*3 -4:8*8

3ZRGJIWX YJQQ TSQ” F XQNHJ TK YIMKY M ZX
YMTXJ SZRGIJWX FWJ NS YMJ UFXUYWRISNHF S
YMJ KZYZWJ 4SJ TK YMJ MFWIJXY KTWN S MY
NSIZXYWA FSI WIJUTWYJWX FQNPJ RBJIXSIJ
GZANIJWX GZA TW STY GZ~ 9\T UQFHIX YMF 3EYNTSEQ &XXTHNH

LFYMJW FWJ GZNQIJWXb RTIJQ MTRJIX KTWi LTRIZNOIIWX

FSI TUJS MTZXJX KTW TQIJW MTRES GJQTY

KTZSI NS JNYMJW UQFHJ <MNQJRTEbWJ F
MTRJIX HMJIHP TZY YMJ UWTIZHYX KTSW SJ\
ST[JQ MTRJ FRISNYNJX 7JRTIJQNSL ZUL
MTZXJX HFS GJ LWJFY XYTW" PNSIQ

7*&1 *89&9*
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&XXZRNSL A"TZW LTFQ NX YT WIFHM K VBWTFWE&EF XJ
MIWIbX F HMJHPQNXY YT PJJU ~"TZ TS YWI

>4:7 &:).*3(*

7JFQ JXYFYJ NX F [JWA HTRUJYNY NT[K N$QIDWRZQ\R 3
UJWXTSFQNYNJX YMFY HWJFYJ EWIMINSY X8Y 2WIR
HT[JW YTT RZHM TK YMJIXJ YZXXQIXNIJWRYVRPTZBW L
XTZWHJX GZY XTRJ NSIZXYWA SJTX N X V6 BWN & YOW J
FZINJSHJ

7*39*78 (4:39

(JWYFNSQ”A RZHM TK WJFQ JXYFYQJQX GWFRIKN M KX M!
XFQJ MTZXNSL RFWPJY \NYM UWNHJIX 2T FWR\S ¥ FEBI
WJISYX HFS FQXT WNXJ FSI XTFWLOY X¥W FX WDZNQIQ A
&RJIJWNHF QN[JX NS WISYFQX FSKXYMJINSWIFOZXX F>
MFUUJSNSL NS YMJ QTHFQ RFWPJYS BX XRUNWYWUS
\MFYbX GJNSL GZNQY GTZLMY TW YTWS IT\S

.9b8 & 14(&1 ':8.3*88

9MJ WIFQ JXYFYJ GJFY NX MJF[NQA"XJIZMFHI XF SN QRF €
QTHFQ FX \JQQ 9MJIJWJIKTWJ NY RIX FBI WIF PISTW I F 3
QTHFQ XTZWHJX \MT FWJ LTTI FY ISINSE RNTSF Q WHS.
NS HTSYJ]Y .YbX QNPJQ" YMFYNRB®PNFQHT®INMYRRS
T\SJWXMNU TW WISYFQ _ FWJ STY YW XAFRRZEMNYF
<MFY SNHMJX TW SINLMGTWMTTIX AWSIITMFY$ <MNH

8% 51&.3 *3,1.8-

7IJFQ JXYFYJ NX STY GWFNS XZWSYMNO QN W M. MBI X XX
MF[J NYX XMFWJ TK HTRUQJ] FSI AXSKEXNSLPQMNS AT
HT[JWFLJ XNRUQJ >TZ ITSbY WIF@QP MERITFS XFMH N
dRJ__FSNSJ KNSFSHNSLe \MJS "TZ XMRUEQ RRIFBLF L
K ATZ RZXY ZXJ QNSLT UQJFXJ IDWRFNBWYYXRITY
FXXZRJ UJTUQJ MF[J WJFI ATZW UFXY \TWP

.9b8 & :41&9.1* &3) (>(1.(&1 ':8.3*88

-NXYTWA QNPJIX YT WIJUJFY NYXKUQKN RIST IWREQ I X YWH
RFS” UJTUQJ HFS KJJQ YMJ NRRJINFAYINRWFWYXS IKK
ATZbWJ HT[IJWNSL WJIRJRGJIW YMFY 2 XMMNZIWMXY XU ¥
UWT[NIJ MNXYTWNHFQ HTSYJ]Y JXYUNJHINFQDZ W NKMT !
YIWR YWJSIX K STYMNSL JQXJ \FYHAW*YFWFTY[IW '
YWJISIX FQTSLXNIJ RTSYMQ” IFYF
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-TRIX TKKNHJ YT\JWX FSI TYMJIJW\BWTO ZWY NFXXFYWJ STTY FQ

GJ GTZLMY FSI XTQIl .YbX STY FQIQKA®TR¥ SY\MUJTWQRHJI NSIJ
5JTUQJ IJ[JQTU JRTYNTSFQ YNJX YW WNFQ TISYRY JT WMITYW J

0JJU JA"J HFYHMNSL FSI YMTZLMY UNS[RIRSIISINSW® B UNSYLN J X
MNXYTWNHFQ UWTUJWYNJX NS "TZBFRTRRYZOMY TKOWIFRXUNWFYNT
JXYFYJ NX \MA KTW J]JFRUQJ MTZXNGULIMNFXFFIMYDNMMEFESS

9-*7* .8 34 5*7+*(9 .3).(&947

3T XNSLQJ RIFXZWJ JIFHYQ" HTXWYWX FHYNWNFNS"NFSFWPRY J
UIWKIHYQ” 9MNX NX YWZJ KTWFSMEIXKNBIKXIXX GIFY FX J|
SIZXYWNFQ &[JWFLJ MFX NYX JKIRZENYSKY MTZYWWVOSIX NKIST J
\MJS NSINHFYTWX FWJ YIQQONSLNSKKHVIED XNTMNWHINIXNEBFQ Xe
NX STY F HWNRJ FSI \NQQ MJQU NIZW WRFIIWX XYF* KZQQ"

&;4.) ->5*7'41*

7IJFQ JXYFYJ NX FS NSIZXYW” KINQFIQUIX MYV ®YWNBM FNQQJ

GFI MFGNY TK T[JW_JFQTZX ZXJ TK X\ BW Q FXMNIKG NS LYR J
UWTUJWYA TW F RFWPJY YWJSI SNBNYYMJF KWFRI S[YW" Y
GZ” 'J [NLNQFSY <FYHM KTW NBNXY¥S3 JK HWDTIWKZQI X TWYIW
YWA YT PJJU GTTXYJWNXR YT F RNSNRZRTSHY NEIW~A YWJISI
QNKJYNRJ TW XJF HMFSLJ RTRJSY

(43897:(9.43 2&99*78

9WISIX NS HTSXYWZHYNTS JRUQTM"RQIEYTKHRHAGITRNHO" XNLS
YZWSX 6ZTYJX FSI FSIHITYJIJX KWTRSXMWZHYINTIBNSNYDX HT
QZRGIW "FWIX FSI YMJ QNPJ HFSWRBERIRWWHBQIIKKFENILXYT
KTW "TZW WJFIJWX )TSbY KTWLJYNBGTTZWYHWTURWRIB NN IJW X
YMFY FWJ RTIJWSN_NSL TQI MTRIXQQMBLYXZWSNILSTKKNHJI GZN
FUFWYRJSYX

(43:*39.438&1 <.8)42 (&3 '* <743,

I1ZXY GIJHFZXJ XTRIJYMNSL MFXSbY MSEUWWIBJI ¢ZZKETWYI W X W
TK F HISYZW” _ ITIJXSbY RJFS NY HAMSOFOMIXWYWFXS 9MN X
IT\SYZWS GWTPJ RFS® WIFQ JXYFY XWUWSNXYMX & Z"NWIR \NQ
FSI QJSINSL UFYYIJWSX FX MTZXIJMEQIW &8 TMWEZRFEYHGITZYTTP F X
'"TYYTR QNSJ HMFQQJSLJ NSIZXYWMZSTWRX ¥5Il JJUJHY YMJ

7*&1 *89¢& I-
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INPJ FS® TYMJW NSIZXYW” WJIFQ JXYFYJ

Y

XQNHJ TK YMJ [THFGZQFW”" SJJIJI YT XZHHJ

&IOZXYFGQJ WFYJ RTWYLFLJ &72

IMNX NX F MTRJ QTFS \MIJWJ YMJ NSYJWIJIXY W
MTZXJ UFA*RJISYX [FWA T[JW YMJ YNRJ TK YMJ (
YIEXIW WFEFYJX \ANYM NSNYNFQ INXHTZSYJI UF
YMJ WIFQ JXYFYJ IJGFHQJ FX QJSIJWX FQQ(
YMIXJ QTFSX IJXUNYJ YMJ KFHY YMJ GTWWT\J
FIOZXYJI WFYJ

&UUWFNXFQ
IMNWI UFWY”" JIFQZFYNTS TK YMJ [FQZJ TK WJ
HTRUQJYJI KTW YMJ FUUQNHFYNTS TK F RTWY
WIKNSFSHJ YWFSXFHYNTS 9MJ J[FQZFYTW XJ
UWTUJWYA?

(FUNYFQN_FYNTS WFYJ TW HFU W

IMNX NX F UWTKNYFGNQNY”N RIYWNH ZXJI YT |
NS[JXYRJSY TK F WJFQ JXYFYJ UWTUJWY"* 9T
LISIWFYJI NSHTRJ G®" UZWHMFXJ UWNHJ TW [F
MJQU IJYJWRNSJ YMJ dWNXPNSJXXe TK FS NS]J
WFYJ NRUQNJX F MNLMJW WNXP FSI [NHJ [JWX

(QTXJI XFQJ

I9MIXJ MTRIX MF[J KTWRFQQ"A HMFSLJI T\SJWX
WIHTWIJI NS LT[JWSRJSY IFYFGFXJX

(QTXNSL HTXYX

IMIXI FWJ KJJIX IZJ FY YMJ HQTXNSL TK F WJF
FIINYNTS YT YMJ UWTUJWY”*bX UZWHMFXJ UWN
HTRRNXXNTSX YF]JX NSXZWFSHJ FSI WJHTW
XFQJIJX GZMIWX FSI XJQQIJWX GTYM UFA HQTXN
UF®* YMJR G” IJIZHYNSL YMJ HTXYX KWTR YMJ
ZXZFQQ™ UFA YMJR TZY TK YMJIJNW UTHPJY

(TRRIWHNFQ WJFQ JXYFYJ

OMNX NX UWTUJIWY”N YMFY NX ZXJI KTW GZXNS
UIWXTSFQ QN[NSL XUFHJ XZHM FX TKKNHJ GZ
JYH 9MNX HFS FQXT NSHQZIJ FUFWYRJSYX \M
HFS GJ HTSXNIJWJI HTRRIJWHNFQ TW WJXNIJS

(TRRNXXNTS

<MFY NX UFNI _ YAUNHFQQ" F UJWHJSYFLJ TK
YMJ WIFQ JXYFYJ UWTKJIXXNTSFQ X KTW SJLT
IWFINYNTSFQQ” YMJ XJQQJW UF~AX YMJ KJJ

(TRUFWFYN[J XFQJX HTRUX
O9MNX NX NSKTWRFYNTS FGTZY YWFSXFHYNTSX
MJQU IJYJWRNSJ F UWTUJWY~bX [FQZJ G~ HTR
WJIHJISYQA XTQI

(TSHIXXNTSX

& GJISJIKNY TW INXHTZSY TKKIJWJI YT GZ*"IJWX
IJFQ _ \MJYMIW YMFY GJ F MTRJ XFQJ TW WIS
HTSHIXXNTSX HFS NSHQZIJ YMNSLX XZHM FX H
SJ\ FUUQNFSHJX 7JSYJWX RFA GJ TKKIJWJI HT
KWJJe TW \FN[NSL KJJX
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(TSKTWRNSL RTWYLFLJ

9MJIXJ FWJ RTWYLFLJX YMFY RJJY YMJ HW
+WJIINJ 2FH FSI HFSSTY J]JHJJI F HIWYFN S
G" YMJ +JIJWFQ -TZXNSL +NSFSHJ &LJSH”
JFHM "JFW YT WJKQJHY YMJ HMFSLJ NS YI
FSI RFA [FWA NS XTRJ UFWYX TK YMJ : 8
\FX NSHWJFXJI YT 9MJIXJ RTWYLFLJ
TKKIJWJIlI QT\JW WFYJX 1ZJ YT YMJ LT[JWSR
QTFSX

(WIJINY XHTWJ

s FWNTZX HWJIINY YWFHPIWX MF[J XHTWNS
UIWXTSbX QNPJQNMTTI TK WIJUFANSL YMJ
NSLWJIINJSY NS YMJ QTFS FUUQNHFYNTS
CGTWWT\IWbX NSYJWJIXY WFYJ 9MJ MNLMJ
QNPJQ™ F GZMJW NX YT LJY F QT\IJW WFYJ

)JJI NS QNJZ

:XJI YT F[TNI YMJ UFNS FSI MFXXQJ TK KT
\MJIJWJIG” YMJ T\SIJW YZWSX T\SJWXMNU TK
QJSIJW YT KZQKNQQ YMJ 1JGY

)JKFZQY

<MJS F GTWWT\JW KFQQX GJMNSI TS RTW
QJSIJW \NQQ TKKNHNFQQ" STYNKA YMJ GT
dIJKFZQYe TK YMJ YIWRX TK YMJNW RTWY
YMJ XYFWY TK YMJ KTWJIJHQTXZWJ UWTHJX

JJOQNSVZISH~”

<MJS F GTWWT\JW ITIJXSbY RFPJ YMJIJNW U
XUJHNKNJI YNRJ TK YMJ IZJ IFYJ Y~AUNHEF

JNWJIHY RTWYLFLJ QJSIJW

& UIJWXTS TW JSYNY” YMFY RFPJX MTRJ Q
UIJWXTSFQ KZSIX TW KZSIX HTQQJHYJI KW

*KKIJHYN[J WJSY

2JFXZWJ TK \MFY QFSIQTWIX JKKJHYN[JQAN
(FQHZQFYJI G~ YFEPNSL YMJ WFYJ TK WJSY,
HTSHIXXNTSX GJSJKNYX INXHTZSYX NY
NSYT F WISYFQ ZSNY TW FUFWYRJSY XZH

*VZNYA?

IMNX NX YMJ INKKIJWJISHJ GJY\JJS \MFY F
RTWYLFLJ FSI \MFY YMJ MTRJ NX HZWWJS

*INHYNTS

& HN[NQ QJLFQ UWTHJIXX \MIJWJ YMJ T\SJIW
TW XVZFEYYJW UMAXNHFQQ™ WIRTI[JI KWTR

*INXYNSL MTRJ

4Q1 TW dZXJle MTRIJX NS HTSYWFXY YT SJ
WIXNIJSHIX YMFY MF[J STY ~JY MFI UWJ[N
LWTZUX STYFGQ” YMJ 3FYNTSFQ &XXTHN
XFQJIX TK JINXYNSL MTRJX
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VI TRT PR 1 E 9 1Y T MABYNXP TK YMINW Q

W IRV R JBFS S NMIFJSTWIUFWYRJISY TK -TZX

QQFM) FRRZSY XMNX FLISHAbX LTFQ NX YT

VNS FRMUZSFYRMMBESLYX UWNRFWA XJW[NHJ N

FIRVSAOLW X & TMHRIIWVWONBRXIX NK F GTWWT\JV

YMEFY FRTZSY

P QWA NN BTSFQQA

Y GAMPNSS NS Y MYTW GzAX F UwWTUJIWY~
NRUWT[J NY FSI YMJS WJIXJQQX NY VZNHH

+TWIHQTXZWJ
T QI IYAMFYVRPAIXWIMIWI F QISIIW FYYJIRU
OkF BXR TOYNNDENX\MPI'F GTWWTVIW MEX XYT

FMEIXKTRPH NN @ MRNEDY FK YMJ uwTUuJwyA
YMJ HWJIINY XHTWJ YMJ RTWJ

+8'4 TW dKN__ GTe

-TRIJX YMFY FWJ d+TW 8FQJ ' 4\SJWe FWJ

\NYM ONYYQJ YT ST MIJQU KWTR F WJFQ J
HOQTXZWJ F XYWFYJLA

UWFRIWH*¥G ZIRWXTINWME g TK (WJIINY

&S dTUJS JSle QNSJ TK HWJINY YMFY FQQ
WJUJFYJIQAN GTWWT\ FLENSXY YMJ [FQZJ T
UWJRNXJ TK F -*14( NX XNRNQFW YT YMFY
L VAMRIBYPX YMJI MTRJ FX HTQQFYJWFQ K1
V TH WY | MM RYF WX "MW SNTISHOIQ. G RY JWFQ FYYF
L JG PWW X\ YWKNHTF R P RIFMILYTUZWHMFXJX K
NSYJWJIXY WFYJ YMFS F YAUNHFQ HWJINY
"TWWTVJWX YAUNHFQQ” SJJI YT MF[J FY Q
MTRJ GZY YMNX HFS [FWA G~ QJSIJW

*

F -TRXT\SIWX &XXTHNFEFYNTS -4&

I9MIXJ QIJLFQ JSYNYNJIX FWJ JQJHYJI G~ T
HTRRZSNY” FSI LT[JWS HIWYFNS FXUJHYX
5 XY MNIXN BINRIR 2\ NYYNNINXKW 9M $XJ FWJI KWJIVZJS
NES{UXKWMNAYE TK F RFXYJW UQFSSJI HTRRZSN
JNYMJIJW RTSYMQ"N TW FSSZFQQ”™ FSI HFS
YMJ Y*UJ TK QFSIXHFUJ MTRJIX ZXJ YT YM

YMARPR YMONW Y FSEBENSYFNSNSL WIHWJF
R SIX FYUNS I NSSHTRRTS FWIFX NS YMJ H
IX YT LIY YMTXJ YISFSYX
X & RNIN kWHIQ@TURJISY
'ZNQINSL TS JNYMJW ZSZXJI TW ZSIJWZYN
1J[JQTURJSY RTXY HTRRTSQ” NS ZWGFS H

WWFWN/S‘F\j}\%sTQlJW GZNQINSLX TW XYWZ
Wﬂ'{ﬂ KW LWTA\NSL HTRRZSNYNJX

/IZRGT RTWYLFLJ

K A RWRUERX YMEX #INISIFEMI ITQQFW QNR
MTIVIWRRxTEZXNSL +NSFSHJ &LISHA FSI YM

GTZLMY XJHZWJI TW LZFWFSYJJI G” LT[J
+FSSNJ 2FJ TW +WJIINJ 2FH .S YMFY

MK WAL FLIX MF[J RTWJ WNLTWTZX H

XG]—TI_}%\QIG):\%/\Q)S( F§H_-§\A\F[J MNLMJIJW NSYJWIXY

LT[JWSRJSY GFHPNSL

+JIIWFQ -TZXNSL &IRNSNXYWF\IN
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1TFS RTINKNHFYNTS

9MNX NX F HMFSLJ RFIJ YT YMJ YIJWRX TK
QJSIJW YMFY NX LWFSYJI \MJS F GTWWT\J
FSI HFSSTY WJUF" YMJNW QTFS 9MNX HF

XIJYYQJIJRJISY \MJS YMJ QJISIIJW IJHNIIX YMFKF

\NQQ GJ QIXX HTXYQ" YMFS KTWJHQTXZW
JJYIJSXNTS TK YMJ QTFS QJSLYM F WJIZH
HMFSLJ NS YMJ YAUJ TK QTFS TW F HTRGN
YMWJJ 9MJIWJ FWJ LT[JWSRJSY UWTLWFR
FSI RTXY XZHHJIJXXKZQ RTINKNHFYNTSX NS
FXXNXYFSHJ

1TFS YT ;FQZJ 19; 7FYNT
9MNX NX F RIFXZWJ YT HTRUFWJ YMJ FRT
FUUWFNXJI [FQZJ TK F UWTUJWY" GINSL K
IT\S UFARJSY YMJ QT\JW YMJ 19; .S F UZ
19; NX YMJ WJI[JWXJ TK YMJ IT\S UF~ARJSY
YMJ GZANIW _ IT\S JVZFQX 19;

2FXYJIW UQFSSJI HTRRZSNYH™ 2

& YMUJ TK I1J[JQTURJISY \MIWJ F HTRRZSNY
KWTR YMJ XYFWY TK YMJ UWTOJHY NSHQZ
TKKNHJ XUFHJ XMTUUNSL HJSYJW JYH W
TWLFSNHFQQ™ T[JW YNRJ 9MJIN FWJ JXXJS

2JINFS UWNHJ
O9MNX XYFYNXYNHFQ GIJSHMRFWP RJFXZW]J

IFYF UTNSYX XZHM FX YMJ RJINFS XJQQN
LN[JS UJWNTI :SQNPJ FS F[JWFLJ NY NX
ZSZXZFQQ™ QFWLJ TW YNS” UWNHJ :SKTW

X\FAJI G YMJ HMFSLJ TK RN] TK MTRJX XT
QJIJXX JJUISXN[J MTRJIJX GJIJNSL XTQI NS F L
EXXTHNFYNTS TK 7JFQYTWX YWFHPX YMN

2TWYLFLI GWTPJW

.S1JUJSIJISY QNHJISXJI UIJWXTS TW FLIJSH”
GTWWTVIWX \NYM QJSIIJWX 9MJIN HFS MJQ
RTWYLFLJ KTW YMJNW SJJIX G XMTUUNSL
QJSIIWX

2TWYLFLJI NSYIJWJIXY [JIZHYNTS

OMNX NX FS NYJRN_JI IJIZHYNTS TS NSHTH
UFNI TS MTRJ RTWYLFLJX

2TWYLFLJ GFHPJI XJHZWNYNJX

&QXT WIKIWWII YT FX F dRTWYLFLJ GTSI
UTTQX TK MTRJ QTFSX YMFY MF[J GJJS UF
XIJHZWNYNJIX KTW NS[IXYTWX 4SHJ [NJ\JI
YMJ UQFHJRJSY TK WNXP”A XZGUWNRJ QTF
HWJFYJ YMJ WIFQ JXYFYJ IJGFHQJ

2ZQYNUQJ INXYNSL 8IJW[NHJ 2
9MNX NX F GWTPJIJW TUJWFYJI JQJHYWTSN
JXYFYJ UWTKJIXXNTSFQX KTW TYMJIJW WJFQ
YWFHPX FSI UZGQNHN_JX UWTUJWYNJIX KT
HTSSJHY XJQQJWX FSI GZA"JWX RTWJ JFXN
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B3JLFYN[J FRTWYN_FYNTS

T KX NN \@ITSSY®I UWNSHNUFQ GFQFSHJ
N Xz Sy K vVSRFHIN NS YW BDEQRYMFEFY NX FIIJI YT
KYIE YENBNY MU JIKXTK RTWYLFLIJX HFS FQQT\
IF MOMFR ZR™M NNGWHIRWYIXTYSY MJA UFA IZWNSL F X
YUHRR NSY[FR[IYWMIZSUFENI FRTZSY NX FII1JI

TSGR FIMIINSMIWI O MEFY WA HTRRTSQ™ HT

YMWMIATHEKFRSGITKTYWIIHTXY QA KTW GTWWT\JIW
TXFOEONXYMAEPWD T VWYX YWNHY TW GFS YMJX
D[J UWTKJIXXNTSFQ QJLFQ

4HHZUFSH" WFYJ

& RIJFXZWJ TK MT\ RZHM TK F HTRRJWHNF
TW UTTQX TK XZHM UWTUJWYNJIX _ NX QJH
( IBTROFETNI AN Y M YOS Y NSYJIJWIXY KTW F XU
FWHRQ IMYFMUBLMRARGEIW TK XUFHJIX QJFXJI
MFX3 YMHBXFSNYNWEFYJI FX F
WHJSY UZY KTWYM G~

5JSINSL XFQJ

9MJIXJ UJSINSL XFQJIX NSINHFYJ YMJ HZW\V
N WONFINSYN BAN) 3FYNTSFQ &XXTHNFYNTS T
S5 IT M UZNSEL XERITXQX UFWPX

MIJW YMFS HWJFYJI

FRONXIRK HTSYFNSJI YT\SX

IMIXJI FWJ IJXXISYNFQQ" F KTWR TK UWJU
ZUKWTSY YT F QJSIJW NS JJHMFSLJ KTW F
Y MUK RNAFIN S Y TK FWHIEBNIXKTKMI QTFS FRT
UUVINNESYY MK AMDTRG X NS F
Y JEXNQ~" X\F~JI G~ TSJ
SFYJQ” RJINFSX HFS GJ
MMM BEURSIWI Tl FSI 5WJ VZFQNKN
SITIG/NIWPRP MU BWYNINISEIFSX F GTWWT\JW M
HTRRNY YT QJSI F KNJJI QTFS FRTZSY GFX
FUUWT[JI QTFS FUUQNHFYNTS \NYMTZY F
&QYMTZLM HTRRTSQN ZXJI NSYJWHMFSLJF
FYMHTWSISEMYXINKKIWISHIX GJY\JJS YMJ Y\T
TYWN TKAMWXX K KYTIYMITQRIXHTRNSL UWJ FUUW
WGZMWNYIM FEFESSNIJF TK \MFY FRTZSY YMJ”
KTW '"JNSL UWJ FUUWTI[JI HFS XUJJI ZU YN
MTZXJ XMTUUNSL FSI QJY GZN"IJWX PST\ \M
XIJFWHM KTW GFXJI TS YMIJNW KNSFSHNFQ

YF]IJX KTW YMJ NSYJWJXY

7JFQ JXYFYJ FLIJSY 7JFQYTW
& UJWXTS \MT XJQQX TW WJISYX MTZXNSL

"]\“]:WJXIJW IITK\%/'IH& MF[J YT GJ F 7JFQY

A.]
FEMJN\“JW'IJ QI\%(VFYI[W(E FWPJI 7JFQYTWX FW
f Y] X(NTSFQ &XXTHNEF

wWE RERY & 15 M
9&5&1? E T%%Fl\}fjj\bYLFJq QJYYIWX FX d7

U
7JFQ JXYFYJ NS[JXYRJSY YWZX
9MJIXJI dWJIJYXe FWJI UTTQJI NS[JXYRJISYX

JwYFYJHMI—FLMJ >&E%ng§<msvx TKKNHJ GZ
QQ RZYZFQ KZS
L]:HYZFQQ" T\SNS

-TRJ UZWHMFXJX YMFY FWJ ZSIJW HTSYWEk
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7*4
UWTUJWY~ YMFY \FX STY X

7JFQ JXYFYJ T\SJI
7IKIWX YT F QJSIJW T\SJI
+WJVZJISYQA

7IJ[IWXJI 2TWYLFLJ

IMNX YMUJ TK QTFS FQQT\X MTRJIT\SIJWX T[JW YMJ FL
[FQZJ TK YMINW MTRJ YT HTS[JWY JVZNY” NS YMJIJNW
.SXYJFI TK RFPNSL UFA*RJSYX YT F QJSIJW YMJ QJSIJ
MTRJT\SJW _ JNYMJW NS F QZRU XZR RTSYMQ”™ UF~R
JIHMFSLJ KTW YWFSXKJWWNSL YMFY FRTZSY TK JVZN
WIRFNSX \NYM YMJ XJSNTW ZSYNQ IJFYM TW YMJ XF

8JW[NHJIW

8QNHJ TK YMJ RTWYLFLJ GZXNSJXX YMFY HTQQJHYX
FSI FITFSHIJX YMTXJ UFARJSYX _ RNSZX F KJJ _ YT YM
\MNQJ MFSIQNSL YMJ IF~ YT IFA» YEXPX TK RFSFLNSL
INKKJWJSY JSYNYA YMFS YMJ QJSIJW \MT RFIJ YMJ Q

S8MTWY XFQJ
<MJS F GTWWT\JIW XJQQX YMIJNW MTRJ KTW QJXX YMH
1ZJ YT INWJ KNSFSHNFQ YWTZGQJ 9MNX MFUUJSX \M
FKKTWI YMJ RTWYLFLJ UF*RJSYX FSI YMJA T\J RTWJ
IMIXJI IJFQX WIVZNWJI GFSPIJW FUUWT[FQ FSI GTWWT
FSI UWT[J KNSFSHNFQ MFWIXMNU

8ZGUWNRJ RTWYLFLJ
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