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<MJS YMJIJWJIbX SJ\X FY F UZGQNHQ"bWWFW\IT GFIGRUF B O
0 KNOWSIXJ FWJ FRTSL YMJ KNQNSLX HTREFISKNME KRG
NS[IJXYTWX \FYHM HQTXJQ" 9MJXoWQ NFROQ™ WN JL K 8 N
MJFIQNSJX ~JY RFSA GZXNSJIXX WJIUMWKEFW® Y [[J &I T
YMINW KZQQJIXY

O9MFY NXSbhY XZWUWNXNSL 00X FWK ¥MINGX N QT XZTK
HTRRTSQ” KNQJI \NYM YMJ 8JHZWNY NIXXKSFIS * 8N F DI\
ITSbY FUUJFW FY WJIJLZQFW NSYJWRQDW (TRIUFS N KX WK
KWTR INXHQTXNSL YMJ XZI1JS IJUFWYZWHZIWN[IFY™ T
WJIJHTWINSL RNSTW HMFSLJX NS FS TGXHZWJ JYMNHX

"ZY ITSbY GJ NSYNRNIFYJI 0X FWXY¥QWIUFRTIW YRMA !
KNQNSLX F HTRUFS® HFS RFPJ 9MIIM P & IZXZ FEBJIQX MATCQ
FGTZY \MFY YMJ" INXHQTXJ 9MJ" J[DNESMRHIFS 2 RGVIIVLU
YTUNHX YMJM HT[JW ZXNSL FS 8*Y XRFFSIFWI HTINSL X

.S YMNX XJHYNTS \JbQQ QTTP FY \NXMQHTRUNS N JIOX YR
WIUTWYJIWX HFS ZXJ YMJR RTXY JKGKUIIHPNEIQR XWFYM
TK F GJFY TW NSKTWR F KJFYZWJ TW NS[JXYNLFYNTIJ

9-.8 /:89 .3

4KKNHNFQQ” 0 KNQNSLX FWJ &k QI 8IHR W WAILISLYI XWJ.
NSYJSIJI KTW INXHQTXNSL YNRJQM NSKTWRFYNTS

.S KFHY YMJM HFS GJ ZXJI YT INXHQEXKITWRBEWNTSRY M|
HTRUFS® HMTTXJX YT HTSXNIJW XNLSZNWNMWF SN2 ¥ STISYU
8TRJ HTRUFSNJX JXUJHNFQQ" XRFQQ 0 XJIDW X ]JIW YTV
WIQJFXJ FSI YMJS XTRJ

8YNQQ YMJIWJ FWJ XTRJ J[JSYX TWZNWIQHURU B 3 X IJKMW
FS 0 9MJXJ NSHQZIJ XNLSNSL THY IJBWNILY X N NS KN H
JRUQTMRJISY FLWJJRJISYX \NYM YTU W] GFSPWZIZX) Y HK'N Q |
FHVZNWNSL TW XJQQNSL XNLSNKNWBSI'S IFX XVIIYUXT WAYJI QL
PNHPJI TKK F XYTHP RFWPJY dIJRQXEKWNXS WeJ[ N-XMWNFSS.L K¢
KNSFSHNFQ WJXZQYX YMJ IJUFWAY ZMAWY JHKY YIWIX JFBH Z2X
YMJ WIXZQYX TK FSSZFQ RJJYNSLX

'JQT\ .bQQ LT NSYT RTWJ IJYFNQ WG ZZ\ KZ® HFKJIL MV
0X .S FIINYNTS YMJ 8*( MFX BYNYRK Y UFWYNFRQ QNXY
NS[JXYTW GZQQJYNS



3TYJ YMFY XJ[JWFQ PNSIX TK OXYMNSHQADINSPIRTXY NS
FGT[J " RZXY GJ KNQJI \NYMNS KTZWIRZKNS IXX IF N J \
JIJHQZINSL KJIJWFQ MTQNIFAX TKNXMA INASQ TYMWRNY J%

WIVZNWJIRJSY (TRUFSNJX XTRJYNRJIJXMRNMXNMN YTWN
UZXM KNQNSLX YT YMJ [JW” QFXYIRNSZQII XT PJIJU ~TZW J*

*),&7 034<8 (:77*39 7*54798

>TZ HFS KNSI 0 KNQNSLX YMJ XARX \F3 I "\ ZFRANYSIWRQN T ]
WIJUTWYX [NF YMJ *),&7 IFYFGFXZXTWIRINHKXYWMFFWKXNQ I
TS NY

>TZ HFS FOXT UZQQ ZU YMJ RTXY RUFHBINSNX GYX LK

YMJ 8*( \JGXNYJbX 2TXY 7JHISY +NQNBSLXe WS ¥ MSI JSYIJWNS

+TWR 92UJ KNJQI 3TYJ YMFY |ITNSLOOM N UNQQ FZY TR

FRJISIJI 0 KNQNSLX FX \JQQ FX HRMENSPWAS FOKW T3 T2V

XJFWHM G~ HTRUFSA SFRJ TW YMJ HJJROQUPS Mok XT3 YW

PST\ NY Sy
A"

2FS™ O0X NSHQZIJ JIMNGNYX QNXW4NXS SIMII NENI el
*),&7 9MJIXJ HFS GJ NS[FQZFGQJ _ ITSbY T[JWQTT

:8.3, *),&7

9MJ 8*(bX *),&7 IFYFGFXJ NX KWJUBSI SWIFMFY NNV
HTRUFS” XJFWHN KNSJ F UFWYNHZQFW HTRUFS”b
YMJ HTRUFS”A SFRJ TW YNHPJW XA RGNS K JYMJFKSZ
YJ]Y XIJFWHM UFLJ QJYX ~"TZ KNQYW G HJ RKFIST\
FSI TYMJW IJYFNQX 4YMJIW XJFWHEMW MU YN BI XX KW A

& [FWNJIJYA TK UFNI XJW[NHJX RFPDX XU JHNKNIAV SALX N _ 3
KNSI XUJHNKNH \TWIX FSI UMW F XR X GHWTXIX HKINRQUNFSINY X W T R ‘ e
&QQ MF[J INKKJWJISY KJFYZWJX FSITWIRRISNEEYNNEN)S SJ\
INXHTZSYJI FHHJXX NS YMJ UFXY RRBW WMBQNHNY~AbX XFPJ &
HTRUFSNJX TKKJWNSL 8*( KNQWSWLSXXW[FNHJKHRZW J S Y

7IXIJFVWFBME QUMF8JISKATZ MF[J 1J]NX3JINX FHHJXX ~TZ RF~ FQXT
MF[J FHHJIXX YT NYX [JWA LTTI 8NSKNQNSLX XJFWHM JSL

8*(.SKNX F KWJJ XIJW[NHJ UWT[NIJI G +TMKXSR#NESS
TK YMJ YMNSLX YMFY YMJ UFENI XYW[MZH M YANGIT PN\
NSYJWKFHJ HFS GJ QJXX NSYZNWHJ FIIQUFRUSRAS
TUIWFYJ



9MJ  ObX XYWTSL XZNY KTW WJIJUTWBZRGE NXIE NXIRKFIWNM GWTPJIS TZY |

FOQ HTRUFSNJIX ZXJ YMJR YT INXHONSYT KWUFWFYT UFWFLWFUMX TW X

GZWA SJI\X TK YMINW T\S 2TWJIT[JWHRK GTZVINLJENYN[J GZY JFHM NYJ

ONYYQJ 1JJUJW ATZ HFS KNSI XYTWNINSYMIWXUFWFLWFUMX 8TRJYNR.

TJWQTTPNSL TW IJYENQX YMFY HF SNFYX DQNK O XY WZIWJIWX WIFIJWX YT

QTSLIW YIJWR WIJUTWYNSL JIMNGNYX JXUJHNFQQA FS JFWSNS
WJIQJIFXJ

<NYM YMJ GNLLIJXY HTRUFSNJX NYbX MFWI YT GJFY

YMJ \NWJ XIJW[NHJIX \MJS NY HTRJIX YT OZNHA IJYFNQX

YMEY HES RT[J YMJ REWPJIYX 'zY rT2HEL Ev)oPFxy

PJJU ZU &SI NK A"TZ \TWP KTW TSJ TXZQMNUQWNYJIR SZRGIWX TW XJIHYI

XIJW[NHIX XTRJ TK YMJ YNUX GJQT\RMLMWIQUKTIHY INKKIWISY INXHQT

GJFY YMJ HTRUJYNYNTS ZSIJW INKKIJWJISY WILZOFYNTSX KT
J[ISY 'ZY YMJIWJIbX ST WZQJ YMFY

SJWJ FWJ XTRJ XZLLIXYNTSX YT PIJMINE RNSXYNHP YT TSJ YTUNH NS FS

\MNQJ WIFINSL 0 KNONSLX INXHQTXJ IJYFNQX FGTZY RZQYNUQ

1IJ[JQTURJSYX

8T F WTZYNSJ O \NYM FS JFWSNSL
NSHQZIJ F XJUFWFYJ XJHYNTS STYNI
TW FSTYMJIW XJSNTW J]JJHZYN[J NX
FY YMJ JSI TK YMJ "JFW 4W FS ZSW
ZUIFYJ YT YMJ HTRUFS” bX JYMNHX
GJ KTQQT\JI G F XJHYNTS TS F RF(
XMZYIT\S

247* 9-&3 2**98 9-* *>* <&9(- +47 &2*3)2*398
&X SIVXATWYMMN FX YMJIN HES GJ  HTWK WFYM IV @ NNSILX 6X FSI TYMJW |
FWJISbY SJ\X XYTWNJIX XT ITSbY JJUBHRUEBMSINBXXYFS FRJSI 0X QTSL FK
NRUTWYFSY IJYFENQX FY YMJ YTU .STKRANIYN SFIQRJFRNGS1T &UUWTUWNFYJ
XTRIJYNRJIX XJJIJR YT YFPJ UFNSX YT 6WWHYMJ EX 0 & KNQNSLX NS *),&
SJ\X JIJXUJHNFQQ” NK NYbX GFI \TWYM HMJHPNSL TZY 8TRJYNRJX Y
FRIJSIRJSY HFS WIJKQJHY F XJWNTZ:
8YFWY G* XPNRRNSL YMJ KNQNSL \NWWZY¥ SVHMXYXNFIWVIRNTW KNQNSL -
WJIFINSL NY NS KZQQ (MJHP YMJ OVNMRINFRUFESYXNRUQ”A TRNYYJI NSK
HTIJ .S *),&7 \MJS "TZ HQNHP TS F KAKQNSNYRFDO QA XZUUTXJII YT NSHQ:z
KNWXY LJY FS NSIJ] UFLJ TW YMJ d+§ OINFSAXDIXNFN@XeSbY ~JY FIFNQFGQJ
9FPJ XUJHNFQ STYJ TK YMJ JIMNGNYS\ QX MIN®MWYY JJJHZYN[J RNLMY STY
SZRGIWJII ZXNSL YMJ XFRJ LISIWFQ JRAXQTRISY FLWJJRJIJSY NRRJINFYJ
HTIJX 4KYJS YMJ JIMNGNYX FWJ RTYWMRUIMEX®XA! YMJ HTSYWFEFHY NXSbY
YMES YMJ 0 NYXJQK TW RTSYMX FY \MNHM UTNSY F SJ\
FRJSIRJSY NX ZXZFQQ”" KNQJI 8T N

4SHJ "TZ TUJS YMJ FHYZFQ KNQNSL K NQNSKNWXYSENABHQZIJ FQQ YMJ
KWTR YMJ NSIJ] UFLJ NS *),&7 _ RTXYATK XWJ

-I ':8.3*88 '*&98 '&8
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2TXY 0 KNQNSLX FWJ \WNYYJS G» QF\WJWXFTIMX FFSSZFQ RJJYNSLX \JW
QJFXY WJI[NJ\JI G~ QF\AJWX 9MJI”* FWRISSIbYMIZXYX INXHQTXNSL YMINW W,
\TWWNJII FGTZY KTQQT\NSL XJHZWN YNV WINYZDF YNTBKb X HMFSLNSL FX
YMJA FOQXT \FSY YT F[TNI QF\XZNYX XMFWJMTQIJWX FSI SJ\ WILZQFYNT
RFPJ GTYM RTWJ NSYJWJXYNSL <M
&X F WIXZQY NY HFS XTRJYNRJX GINWXRIPFST 0 IJYFNQNSL YMJ WIXZ
IJHNUMJW OZXY \MFY MFUUJSJI \MJSRXYWSL QTTP HQTXJQ”A 2TXY HTR!
JJFRUQJ FS J]JJHZYN[J QJF[JX YMJ HYRURSPWJ RNSNRZR TK NSKTWRFYN
<FX MJ KNWJI TW INI MJ VZNY$ (TRUFSBDIXNWRWIQNSL YMJ SZRGJIW TK [T
XFA _FSI YAUNHFQQ” ITSbY MF[J YT FGXZ¥ NBZIHBBJ YFGQJX ZXZFQQA" N
KNSI MNSYX KTW dGWTPJW STS [TYJX e \MNHM F
XMFWJX YMFY ITSbY HTZSY FX [TYJ
+TW JJFRUQJ NK YMJ 0 XFAX YMJ J]JIJHZYN[J NX
WJIHJIN[NSL XJ[JWFSHJ TW YMFY YMJNWKIIWESW PWS I XK VZIXYNTSX MF
F YIWRNSFYNTS d\NYMTZY HFZXJ e NKW ESIFAQIQ KRIF IMHEXXNSL 8TRJI WJIV
YMJIA \IJWJI XMT\S YMJ ITTW 9JWRNSFKNXBRWNY[MYJX RJFSNSL FS FGXY.
HFZXJe NX J[JS WFWJW YT KNSI _ NYFKIJSIWF QQRY¥ BIBSINYJIX ITSbY HTZS
YMJIA \IJWJ KNWJII KTW \WTSLITNSL JYZIKYNWEIX WIVZNWJI F RFOTWNYA T
QF\XZNYX YT KQ” *[JS NK F IJUFWY2WJ[NXJIJXWWNGJIJF XZUJW RFOTWNY
FX d[TQZSYFW"e TW F dWJYNWJIRJSY e HKIAPNYMZQMWRXMFWIMTQIJIJW
TK FSA” UFARJSYX FLENSXY YMJ J]JHZWN{INXIX F RFOTWNYA TK [TYJX HF.
JRUQTARJSY FLWJJRJSY .Y RFA" RFYAMKWNMNFQQ” UFXX FSI F INWJHYTW
XJ[JWFSHJ KTW NS[TQZSYFW” YIWRNIFYNASYA TK [TYIJX RFA\JQQ PJJU

8YNQQ NY RFA GJ SI\X\TWYMA YMF'
(425&7* ). ++*7*3(*8 XMFWIMTQIJWX KF[TW F HMFSLJ YM

*IMNGNYX KNQJI \NYM 0X HFS GJ QJFNIMA X\ MMINf MW TW STY YMJ RJIF
WJI[NXJI GAQF\X TW XYTHP TUYNTS UOHEMNSERFGRY YL HHIJIJL 8NRNQFW
QNYYQJ HMFSLJX KWTR TSJ [JWXNTMF{IviuINGFHKNHFESY UJWHJISYFLJ 1

IIXUNYJ "JFWX NS GJY\JJS 'zY J[JS MM AFXY FLENSXY YMJR NYbX UWT

HMFSLIJX HFS GJ XNLSNKNHFSY
+TW RFS® QFWLJ HTRUFSNJX YMJ |

8TRJYNRJX HTRUFSNJX \NQQ RJIJSYNMELSEREIWX _ F HTRUFS® RNLMY
UWJI[NTZX [JWXNTS \FX KNQJI TYMIJWKNXMFWMAHPZYMYFSINSL XT F INX>
*IMNGNY .SIJ] NS YMJ HTRUFS~bX FSKIFHIRIUKWRNQQNTSX TK XMFWJX
TW 0 KNQNSL \MNHM XMTZQI QNXWEBFNIYNTWMIW XIpTEMI GZHPIY *J
FSI XFA\MJWJ YT KNSI NY 9T XUTY HWREZLZLXFENS YMI UIWHISYFLIX *TZW
UMWEXNSL ATZ HFS ZXJ F HTRUFWJ TTRYESIMNIK XMTV UJWHISYFLIX FSI
KIJFYZWJ TKKJWJI NS RESA\TWI UWTHIRXYWRIXTYMI® ITSbY FIlI ZU
VZNHP dMT\ YT HTRUFWJ ITHZRJSYXe ,TTLQJ

XIJFWHM NK ATZ MF[J SJ[IJW ZXJI YMNX KYUESHWG XTRWY NRIX INXHQTXJ FS

XMTWYJW UFXXFLJX HMJHP TzY YTTROMW QNP WIXZQYX NS 6 KNQNSLX
9J]Y)NKK HTR YMJ HTSYJSYX FWJ ZXZFQQ" YMJ XF



WIQFYJI J[JSYX

4SJ TKYJS T[JWQTTPJI KIJFYZWJ TKSZREIW MMPAYMUIKNLBEFYJX \MNHM
WJUTWYJlI GA F UFWYNHZQFW KN Q@NSLU DA XIS SZRIWN K 7HRINDNSL IEXFGMX
TKYJS FUUJFW NS FQJWY JRF NMNXWIWI PM X Z GYDQ 19 81X WX VIK[INH X © KT XITRYJI ™
ZXJ YMJ HFYJLTWNJIX YT SFWWT\ "D2W XIUFWEHNMHKXQOMUWTHRS TS XFSIINV
'JQT\ FWJ XTRJ TK TVIM Y RIUXY YHMRR WS BITWYJWX RFA KNS

0
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& HTRUFS”A RZXY KNQJ FS 0 FS"F NRBYNWNFRQIWX NSNYN[J FLV
FSA FLWJJRJSY YMFY NX STY RFIJXNISTKMG ZTXW ISUKFXW 8 HRIZYW R J X
TSQ” SJJIX YT KNQJ F IJXHWNUYNVYMIW YMFF YWD RSAR VB Y N
_ GZY YMJS YMJ ITHZRJSY TKYJS RZXZAGEIWSIIBQZIJ6 N® F 0 KN

(TRUFSNJX RF” XJJP F HTSKNIJSYNFR YMWJRBYRJIBQQIMWNBW KWJIR
PIJN" JQJRISYX TK F HTSYWFHY ZXWBRXQTSKTVEYH TRIUIXNRNYINRJ
ITIX NSHQZIJ ZS\WNYYJS TWFQ FL&UIRXNSIWNGCGWMNHAM RBXYLW
HTRUJSXFYJ XJSNTW J]JJHZYN[JIX XANGHITRAHH TYWMITNSL WHQWJIZSIJ
dRFYJWNFQe *[JS \MJS INXHQTXJK REWNMVANF\E PLWJIIRDIIY ZS|
YMEFSPX YT F UWT[NXNTS YMFY QJYN HISRYUNFTSN FX QANSU KX J MJ
XFRJ NSKTWRFYNTS ZSI1JW F INKKJWJSY NYJR SZRGJW

VJJ
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W
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BNRNQFW YT NYJR YMNX NX
FS*» FLWJJRJSY YMFY NX STY NS
TK GZXNSJIXX K F YTU J]JJHZYN]
XNRUQM JJUNWJIX WFYMJW YMFS
YIWRNSFYNTS \TZQI STY SJJI YT

'&307:59(> 47 7*(*.;*78-.5

OMNX NX UWJYY”™ XJQK JJUQFSFY
QONXYNSL NSKTWRFYNTS ZSI1JW .
HTRUFS” STY FQWJFI® NS GFSPW
UF* FYYJSYNTS 9MNX KNQNSL T
UQFS KTW WIJTWLFSN_FYNTS TW

(>'*78*(:7.9> .3(.)*398

&S dRFYJWNFQe H"GIJWXJHZWN
RZXY GJ INXHQTXJI FQTSL \NYM
RFYIJWNFQ NRUFHY TS YMJ HTRU
KNSFSHNFQ HTSINYNTS
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OMNX ZXZFQQM WIKQJHYX YMJ KASFOWXKQBEX T KTK R JIXW_LIS\WN KANH
HTRUFS” 4SJ \NIJQ” HNYJI YMWIXMMII NDRBEGEZYX YTIKFQ F XX
TYMIW \FAX F IJFQ HFS VZFQNKSFRX YXAWE S XKHHNBYX BFWJISbY NS
ATZbQQ MIJFW FGTZY RFOTW FLWIJJRXSTYW FHAHVWZRARPXANYMISX XFQQ
KNSFQN _JI

6:&79*71> *&73.3,8 2439-1> 8&1*8 *9(

OMNX NSHQZIJX JFWSNSLX WJUTWWX KF3HMW FXFF W JNKNQJIW ZIW
RTSYMQ” XFQJX WJIXZQYX 9MJ X0QWYXI@KITKFNY ZYYWNRJIW X
FHHTRUFSANSL UWJXX WJQJFXJ FSI XTRYMNRIXUR IRHBR FRYK N S

NSKTWRFEFYNTS 9MJXJ INXHQTXZWNXY MJSIOW B QUG FKTYRWTZAWJI HTRL

WIQIJFXJ TS YMJ XZGOJHY

.9*2
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I9MIXJ OX HFS NSHQZIJ FSSTZSHJRJSYX TK GNL

QFATKKX TW YMJ ITQQFW FRTZS|YIX FXXTHNFYJI \NYM
WIXYWZHYZWNSL

9% 2

)*1.89.3,
O9MJ HTRUFS”A NX FGTZY YT QJF[DI|TSJ TK YMJ
JJHMFSLJX TW JQJHYWTSNH RFWRPJIJYX TS \MNHM NYX
XYTHP NX YWFIJI _ JNYMJIW [TQZSYFWNQ” TW GIHFZXJ
NY ST QTSLIW XFYNXKNJX YMJ WUVZNWIRJSYX YT GJ
QNXYJlI &S WIJUWNRFSI KWTR MJ JJHMFSLJ RZXY

GJ NSHQZIJI TW XZRRFWN_JI F§Il YMJ KNQNSL NX
WIVZNWJII J[JS NK YMIJWJbX F LWFHJ UJWNTI YT KN]
FS» UWTGQJRX NIJSYNKNJI G YMJ HTRUFSA TW

YMJ JJHMFSLJ 3TYJ YMFY FS 0 AUNHFQQM NXSbY
WIVZNWJII NS HTSSJHYNTS \NYM QNXYNSLX TS XZHM
T[IJW YMJ HTZSYJW JJHMFSLJX FX|YMJ 4[JW YMJ
(TZSYJW "ZQQJYNS 'TFWI TUJIJWFYJI GN +.37& TW

TS YMJ 5NSP 8MJJYX

.9*2

:37%,.89%7*) 894(0 8&1*8

OIMIXJ OX FWJ YWNLLIJWIJI GN YNIRPQFRQIWTHKTRUFS8N KXW TK YN
XMFWJX NS F UWN[FYJ YWFSXFNM¥INTYSF YNHFISZGANIXNESPQY TW
XNLSNKNHFSY XYFPJ NS YMJ HTRUFBSNLMTYRKTYWRR X FRWHSY'JN S

MINLMY TK YMJ KNSFSHNFQ HWNZXKRKI YKYTOW J] WRPXMN W F WRNY MVBF \

GNQQONTS NS ,TQIRFS 8FHMX QI SNOIWIXXFBI@IRKXDNSL
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OMNX NYJR NX YWNLLIWJII NK F HYRURSN Y| ZH
XMFWIMTQIIWX TW IJGYMTQIJWX 4SBIXTRIRT:
YMNX NX YMWTZLM F XT HFQQJI ULTSNIX TYST IRNF@ Q
MTXYNQJ YFPIT[IWX RTWJ INKKN BKMFWW JIGWNTRQU QV
WNLMYX UQFSe LISIWFQQ” YWNYIRWX .YJIR

.9*2

(-&3,* 4+ &((4:39&39
O9MNX HFS GJ F GNL WJI KQFL (TRWBWESNIX XY RJ
KNWRX YT XF[J RTSJ” _ FSI XTRJYNRIXFBT
FHHTZSYFSY 7JFI HFWJKZQQ”™ YT TYWIVWIURNEZJIN
[JHQNSJI YT XYFSI KTW WIJFUUTNSYRWSF¥FXGH" | XNV
INXRNXXJI G YMJ HTRUFS”A 4SHJ YMITWIHOQ|FH
_ NY RNLMY GJ NS YMJ XFRJ 0 $W NSTK XZIGX
\MJYMJIW YMJ HTRUFS” \JSY KWTR F GNLT&GW|FS
KJ\ NS[JXYTWX MF[J MJFWI TK 9JHMSNWF
NYJR NX WIJVZNWJI YT INXHQTXJ FS "KM TIRVXW F
FZINY KNWR IZWNSL YMJ QFXY Y\BLDRBIX FX \.
INXFLWJJRJISY \NYM YMJ FZINYTW X QWM INKSMH@N &
F QIYYIW KWTR YMJ FHHTZSYNSLYKNWR YT Y M.

'ZY GJ HFWJKZQ /ZXY GJHFZXJ GSITYM XNIJX |[XF
INXFLWJJRJISY ITIJXSbY RIJFS NYbX FRFNXSYXK &
MF[J \FAX TK IFSHNSL FWTZSI FS N®&XZJ \NYMT z
INXFLWJINSL OZXY YT F[TNI YBQJQMESIL TKMYMI W

OX YMFY RZXY GJ KNQJI J[JS NK YAWI FZWNNYLT W\
INXRNXXFQ MFUUJSX \NYMNS KTZW IF6X TK|KN

.9*2

7*89&9*2*398
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OMNX PNSI TK O NX YWNLLIWIIRMIBISKFXYFWNSEBSHKRFQIXYMFY| N:
ST QTSLIW WJQA TS YMJR O9MFYHBXQXIWINXZX\MJI¥MBWWINKZ HTRUF
FZINYTW NIJSYNKNJI YMJ UWTGQWMR UWWTITAQPXRWRNIIYWIS MBEWY YV J
FKKIJHYX TSJ VZFWYJW TW RFS" "JFW8X KNTRIXY RRQX FUKQDRUOX T[J'

RTSYMX GJKTWJ YMJ KZQQ J]YJSY TKUNMIQNWTGQJIR GIJHTRJ

.9*2
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9MJ HTRUFS” MFX GJJS GTZLMY TWZXEFQRT[XNWRIIOMWSINIL GIKTW

YMIXJI NX KNQJI

\MIJYMIW NY NXFPUNLDIMWWURESFI MRXWNIM TW F

GZ~"NSL ZU OzZXY T[JW TK YMJ HDRYMIVWX KAIMMFB/II X TRINNB Y IWJ.

NY YT NSHQZIJ NS F XYTW*"

-I ':8.3*88 '*&98 '&8
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I9IMIXJ OX FWJ F GNL XTZWHJ TK\BJWX F3
RIRGIW TK YMJ HTWUTWFYJ GTFWI FQMJ
TKKNHJIJW (+4 HMNJK TUJWFYNSMJVK H/NN
QJ[JQ J]JIJHZYN[J IJNYMIW NX FUUTKMSMYRIIL
UTXNYNTS .Y NX KNQJI TSQN TSHUNKWY 7
NX IJKNSNYJ XT ~ATZ \TSbY LJY F MNBIX
HMFSLJX 'ZY YMJ 0 TKYJS NSHQQZHYXNIS
HTRUFSA"bX UWJXX WJQJFXJ XT NYbX \T

v

AKKNHNFQQ” YMNX
TKKNHJWXe (*4 (+4
\MJYMJIW YJRUTWFWA TW UJWRFSJSY F)
JJJHZYN[J TKKNHIJWX GZY XTRJ HTRYMF
JIJHZYN[IX EX \JQQ 7JFI YMJ 0 FSI FH
RFYJWNFQ HFWJKZQQA” YT XJJ \MJY MU
WIXNLSNSL TW GJIJNSL QJY LT JQWQNKRSD

0 HT[JW XSTHINQU'FIN W J
(44 HMNJIK FHHTZS

N
H
o

T1ZbQQ XJJ TSJ
*4 HMNJK KNSFSHN
HIMV (44 TW FSTY

T _ TW IJUFWYX
JUTNSYRJISY TW |

MAWNIQX YMFY FW
YM YFPNSL F QTTP

YF
HA
ZU FGTZY NRUJSI
Y
W

HYTWX FSI dUWN
NSL TKKNHJW JY
JQQ FX SFRIJI

JX KNQJ YMJR KTW
TRUFSANSL

IMJ NSIN[NIZFQ NX W
TFWQ\FAX JEXA YT Y

K
JIJIJHZYN[IX ST WIJFXTS NX WIJVZNWWJI_FBWY XTRJYNRJX YM

HQZJX

IT _ GZY NK TSJ \WNYJX F QJYYJW SYUW
GJ NSHQZIJI NS YMJ 0 (TRUFSNJX XTR
FSI [JWA WFWJQ” YMJIJWJbX F MJFYJN S5
RNSI \MJS F HTRUFS” XFAX YMJIJWJ \JWJ

NY ITIXSbY SIHIXXFWNQ”" RIFS \MFHUTTZ

KTZSIJW /JWWA” >FSL VZNY YMJ HT FKKS
\NI1JQN WIUXWKYK \NYM RFSFLJRJSY ~J
KTTYSTYJI HTR WJUTWYJI FY YMJHYXRJ
XYNQOIXBQIKY dYT UZWXZJ TYMIW NSYJ
FSA» INXFLWJJRJISY \NYM YMJ (TRUFFY JI
YT YMJ (TRUFS” "bX TUJWFYNTSX UTQNH
FUUTNSYRJSYX \MJYMJW KTW INWJIHYT
LISIWFQQM NSHQZIJ F GWNJK UWVKLUIW K
TW RTWJ TS YMJ NSIN[NIZFQbX HTRUJSX

(TRUFSNJX HFS MTQI TKK KNQNSL ZYSN[J0
FUUTNSYRJSYX ZSYNQ RFPNSL F UZGQN
YMFYbX STY YMJ HFXJ KTW [JUFWYZ WX

JJUFWYNSL INWJHYTWX LJY F HMF\S\MEWJ—%RILDI

h g
KIQQTY INWIHYTWX TW INXXFYNXKFNMY R[EZ
J

IMSFQ GNT FSI

TRK _ YViJ
XNSL INXFLWJJR
XNYM YMJ HTRUFS
yNRIX WIXUTSI

HP FSI KTWYM 0JJ
ST INXFLWJJRJISYX
Bl JJUJHY >FMTT

X GTFWI NS

FX

YMJ HTRUFS”?

JXYX FSI STY 1ZJ YT
FS® RFEYYJW WJQ

JX TW UWFHYNHJX e
X TW J]JJHZYN[JIX

F UF
FYNTS

INXHQTXNSL J]JH
HlFSSTZSHJRJSY GZY
2TWIT[IW YMJ KT

HQTHP YT INXHQTXJ XYFWYX TSHN[FXINMNMHYTW TW TKKNHJW

LIJIYX STYNHJ

STY FX TK YMJ FHYZFQ |k

YYWJ TK 1IJUFWYZWJ
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3J\ TW RTINKNJI UFA IJYFNQX KTWNQUI INNHWM WYNMJIXFR/ID HTI1J FX
FUUTNSYRJSY TW IJUFWYZWJ TK INWJIJIHWHTWX FSN JXK KR HJ WKXR J
[JIXHWNGNSL YMJ SJ\ TW HMFSLJI URJ \GI2Y WIWJYHRMNSHNZM YM
JRUQTARJSY FLWJJRJSY TW FSTYMISDbHTSSWEHIY NK YNNI Y MJ
IT XTANYM YMJ 6 TW O HTIIWNMNHNINYZAFWWYNLINS 8TRJI H
WIJUTWY HMFSLIX YT INWIJHYTW HTRUNSXFY N DSFEWWMF@ L YRIITSZ Y.
FO\FAX WJVZNWJI .S YMFY HFXJ THWMYHWR YNJIKSNQYI WYWIT]SJI]Y Y
INWIHYTW NX SFRJI

(TRUFSNJX ITSbY MF[J YT KNQJ F HBSRABI SKIFHYAAYMNFJbX \MRIUQT"R

J S

FLWJJRJSY WJSJ\X FZYTRFYNHFQQ" FGWYJRIMNMERNTEQN YIWXMUINW F

'"WTFI GFXJlI HTRUJSXFYNTS UQFSXFQXYM HFWJ BQFW MITSbY M
INXHQTXJI OZXY GJHFZXJ FS J]JJHZYN[J FQXT GJSJKNYX

FI.

. 9% 2
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4+ .3(47547&9.43
9MIXJ OX HFS GJ JJHJJINSLQ™ 1ZQQ NYM OFWLTS
NSYJSXN[J YJ]Y FSI REXXN[J JIMNGNY[X| GZY YMJ™ HFS GJ
NRUTWYFSY NK F HTRUFS” NX INXHBJIXNSL HMFSLJX YMFY R
NY JEXNIJW YT FHVZNWJ YMJ HTRUFS? ZS XYFLLIJWNSL GTFWI
JQIJHYNTSX KTW JJFRUQJ TW FQQT\NISL F RFOTWNY”" TK
XMFWIMTQIIWX YT FHY G UJYNYNTS | TIW MFWIJW YT IT XT
UTNXTS UNQQX XYFLLIWNSL GTBWIXJQJHYNTSX JYH &S
FOQXT KNQJI ZSIJW .YJR NK F HKIRNUFBG HMFSLJX NY X

"JFEW \MNHM HFS RFPJ NY YTZLMJW YTIHTRUFWJ TSJ "JFWbX
KNSFSHNFQ WJXZQYX YT FSTYMJWDbX

.9%*2
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TEFWJIQM XNLSFQNSL F RFOTW I1J[JQTURJSY YMJIXJ OX HFS
STSIJIYMIQJIJXX RFPJ KTW FS FRZXNSNSXYTW"A +TW J]JFRUQJ
QFYJ 4AHYTGJW &UUQJ VZNIYQM HZY YMJ UMWEFXJ
dHTSIZHY GZXNSJXX NS F \FA YMFY GJSJKNYX YMJ
HTRRZSNYNJX NS \MNHM \J TUIJWFYJe|KIWTR NYX QNXY TK
BWNSHNUQJX TK "ZXNSJIXX (TSIZAXXNS NYX WJI[NXJI "ZXNS

(TSIZHY 5TQNH"?

(TRUFSNJX FWJ XZUUTXJI YT KNQJRFS| |0 ZSIJW YMNX NYJ
\MJS LWFSYNSL F YTU J]JJHZYN[J F \FN[JW KWTR YMJ
HTRUFS” bX JYMNHX HTIJ MT\J[JW XZHM KNQNSLX FUUJFW YT
GJ J]YWJIJRJQ™N WFWJ

-I ':8.3*88 '*&98 '&8
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2TXY HTRRTSQ” KNQJI FKYJW FS FS8XPQRQIJYNSDZXMIKT\ \JQ

Q T

HTRUFS” KFWJI 9"UNHFQQ” HTRUF INRNINWNQ* FEISKTZASYHI RV Y M J

YMFY NXSbY FQ\FAX YMJ HFXJ _ FBRBIKYNSZL HFISD RIRFRFIMY T \
FSAFA

FN

.9*2

7*,:1&9.43 +) a 49-*7

IMIXJI FWJ YMJ HFYHM FQQ 0 KKDW SAKF NAW LINXHYNITXZ W) e UW
KWTR INXHQTXNSL XNLSNKNHFSNT WX FRIQLZ QHYXNIGBIHY NSJJIXI S
XTRJ UNJHJ TK UWJ[NTZXQ" ZSINXHYQ TRIXI NNSSHK TIWRRSN TS XM F
XRFQQJIJW LWTZU TK NS[IJXYTWX USKMWWUIHBY FNBIF S F GH'BYILXT
FS® RFSSIJW TK UWJXX WJQJFXJX FSWTN4BRHIRIBYXYRKSYMFYJIT S
HTIJX

J W |
JI

A

.9*2

+.3&3(.&1 89&9*2*398 *=-.'.98
OMNX HTIJ NX ZXZFQQ” ZXJI NS HTSXGHIHFXNTSIAR Y M T KNI INKX N
INXUTXNYNTS TK FXXJYX YT NSHGENIRISTW PN I KNBFSHNF QM

FHVZNXNYNTS TW XFQJ

CS[IXYTW LTI
T\ YT 7JFI FS 0
TIIW[NJI\ TK YMJ XIJHZWNYRJIX QFiX
XJH LTQRNKTWR P UIK

&HHTZSYNSL(TFHM
GFQFSHJ XMJJY FHHTZSYNSL
INHYNTSFWA”

JFWSNSLX WIJUTWYNSYWTIZHYNTS
YMZRGSFNQ XPJYHAM
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2TXY 0 KNQNSLX FWJ UWJYY~A XYWENLMYKTW\FWI &2 YHXRRF FNBEX XAANVQQNRW T
NSKTWREYNTS TW JRUMEXN_J YMJ WTX” FSI IT\SUQF"NSMIRIFQ VTR XMW Y\ M DIX
RNXHTSHJUYNTSX FGTZY \MFY HTRUFSNJX FWJ W JI\KZNWJIX TWIRUTS ¥% IF\WJF X FPINSN K N
FUUJFW NS'BQT\0\J YFHPQJ XTRJ TK YMJXJ XYNHPNSL UTNSY X N&N B QXFNXJ X6k Y
XJSXJ XYFWY G” FXPNSL YMJ HTRUFS” FSI YWIVBYXXPTFRHFPIUWQIWRZNYTKANIW I LIY'Y

)*9&.18 94 (42* -.)* 9-*).8(148:7*

K FS 0 XZRRFWN_JX TW WJIJKJWX Y TTRNVUFSNWKIXHWBESNM F [FWNJYA TK YJH
ITHZRJSYX GZY ITIJXSbY NSHQZIJ YRINENRNSKHYYMJ HMESHJ YMFY NS[JX
LN[J ZU (MJHP YMJ SJ]Y VZEWYJWQPW WHFYSBIFARB ZSKQFYYJWNSL INXH
WJIJUTWY YMFY YMJ HTRUFS”A KNQJX BRQIHNFORUWB[NMIXQA +NQNSL I.
RNXXNSL ITHZRJSY NX FS JRUQTARJSXYHIMBYWBHYO TW NSHQZINSL XNLS
TW TYMJW RFOTW FLWJJRJSY (TRUFSNIXMXYDSGZY STY NS FHHTRUFS
ITSbY MF[J YT KNQJ JIMNGNYX \NYM OXWGBIYFKDIX TW NSKTWRFYNTS X
MF[J YT KNQJ NY J[JSYZFQQ”~ FSI YMJ IJFIQNSJ NX
ZXZFQQA YMJ 6 TW 0 KTW YMJ MBBWWTRR NS YFHYNH NX YT KNQJ Y
\MNHM YMJ FLWJJRJISY \FX XNLSBIS FS 0 FKYJW YMJ REWPJYX HQT
+WNIFA TW YMJ IFA GJKTWJ F MTC
\JJPJSI +NQNSLX LZWZ 2NHMJQQ.
YMNX YMJ d+WNIFA SNLMY IZRU:
2&9*7.&1 <471) HTRUFSNJX YFPJ TZY YMJ YWFXM

7IRIRGIW MT\ \J XENI REYIWNFQNY" NYHJL FSTYWZI AR YT GZW? GF
XMFWUQA 1JKNSJI$ 0JJU YMFY NS RNSIBIWRIS NRFX HTRUFSNJIX HZY NY ¥
MJFW FGTZY F HTRUFSA KFNQNSL YTINXHETXS!T KNQJ YMJI ITHZRISY

XTRIYMNSL YMFY F XTZWHJ XFAX NX PHQIR WO TSNH KNQNSL ANSIT)
REYJWNFQ UR 9MJS'NY XMT\X ZU NS *),&7 K

2TSIF®» RTWSNSL

O9MJ 8*( XFAX XTRIJYMNSL NX dRFYJWNFQe \MJS

dYMIWJI NX F XZGXYFSYNFQ QNPJIQNMIYT SNIXYHFS FRXT NSHQZIJ F >
WIFXTSFGQJ NS[IXYTW \TzQI HTSXNIIW YNJ INXHQTXZWJ NS YMJ XF
NSKTWRFYNTS NRUTWYFSY NS RFPANSWIREFYIl WTZYNSJ J[JSY QNPJ
NS[JXYRJISY IJHNXNTS e >TZ HFS XJIWIWTYNLLYMFYDX FSTYMIW WJIFXT!

WTTR dXZGXYFSYNFQ e dWJFXTSFGQE ML 4RRNUWW FPELWEL WFYMJIW ¥ MF
YT HMJHP YMJ NYJR SZRGJIWX QN

'"ANYMI XFRJ YTPJIJS MTAI[JW YMNX NX F LTTI

VZIXYNTS YT WENXJ \MJS HTRUFsSNJIX?MJ MY elgVXd FOXT ATWPX . K F HT
YT MF[J INXHQTXJI NSKTWRFYNTS YMEN!JQ/ TWkF{ 10 _ FS JFWSNSLX W
GJ XNLSNKNHFSY _ TW FY QJFXY YMﬂlrFfﬁUJQJRT Wy g MZRIWZR TSJ QNF
REWPJY \MJS NY HTRJX YT OQNLMY .SCQ@RENQHMFSkJywF XIHTSI 0 QFYJ

JIFRUQJ YMJ 8*( HMFWLJI GFSPNsL OAPskKYJS JXHFUJ STYNHJ 7JUT
,TQIRFS 8FHMX \NYM KWFZI WFNXNSLSIZXIWFSMT LIY FS FQIWY KTW

FGTZY \MJYMJW YMJ HTRUFSA xMTZOi"MENXYFPISQ™ YMNSP YMJ7*b[J F

INXHQTXJI QNYNLFYNTS \FwWsNsLXx KW¥R @WJ B WhfEyYMJI MIFIQNSJIX
HERJ RTSYMX JEWONJW NS HEXD NYDX RTWJ NRUTWYFSY Y1

-I ':8.3*88 '*&98 '&8
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&RTSL NS[IJXYTWX NYbX \NIJQA GJOWJI[JI YMFY HTRUFSNJX
XZUUTXJI YT KNQJ FS O \NYMNSSKEEWFIS¥XI[PKSESA XNL
OMFYbX UFWYQA YWZJ <MJS FS | 0NWXLISIIQMNHNY Q" WIVZNWJ
RZXY GJ KNQJI \NYMNS KTZW IFASLTKYYMI\J[ISY YWNLLIWN
FX \NYM XT RZHM NS YMJ \TWQI TKITNROUKDNTHE2W I NYbX RTWJ

YMFS YMFY

+NWXY NK XTRIYMNSL MFUUJSXSINFMN&S KTZW IFAX TK KNQN
VZFWYJWQ" WJUTWY TW 0 FSSHFQ@ WKHYIS8Y F HTRUFS
NSHQZIJ YMJ NSKTWRFYNTS NS YAMWNRDY WYMNIQNGL NSXYJFI FSI X
FQYTLIYMIW *]JHJUYNTSX NSHQZIBSH MNMBSLJ TK FZINYTWX
INXHQTXZWJ YMFY UWJ[NTZX KNSRAIMWFG AYFYIRISYX FWJI ZS

2TWJIT[JW RZHM TK \MFY HTRUFSNJX HMRDNSYX UZY NSYT
ITIXSbY MF[J YT GJ INXHQTXJI NNXFI$FWY R¥ ZQRN QM N X
YWZJ TK INXHQTXZWJIX HTI1JI ZSIJWXIIRYMIXJIS XTRJI H
INXHQTXZWJIX HFS XJJR XT GNL FRIYKRNXQQSNBNHFSY _ RZ
ITQQFW WJILZQFYTWA XJYYQJRJISYX RZW XERUQY _ YMFY YM
GJ RFYJWNFQ YT YMJ HTRUFSA

'ZY REYIJWNFQNY” NXSbY XMFWUQ*"RJKNSJI &SI J[JS \MJIW
[J[JQTURJSY NX NSINXUZYFGQ” RFYIJMMNBGFSHTRUFSNJIX TKYJS
FOQYIJWSFYN[J YT INXHQTXZWJ XNRY QIHBZWNYMWEBMNSL NS NY
+ZSIFRJSYFQQ”" \MJS F HTRUFS” PST\XFGTZ
YMFY NX RFYJWNFQ GZY STY MJY IWXGIQ@NBKJ
NSKTWRFYNTS TW WIJKWFNS KWTRQWW NINSYLI
UTXXNGNQNY”? TK YWFINSL TS NRBXASE 8T KM

GZ"GFHPX UWNI[FYJ TKKIJWNSLX BYHQ&SK YSM
YT YMJ HTRUFS” GZY FQXT YT J]IHZWN HXRRF
\MT PST\ TK YMJ ZSINXHQTXJI IJ[JQTUR

2FS® RFOTW GZXNSJIXp
MF[J XJHZWNYNJX QF\
MIJQU HTRUFSNJX |IW
KNQNSLX FSI \MT HF$}
VZIXYNTSX FGTZY Y MJR
GZXNSJIXX FSI QF\ X
RFOTW ZSN[JWXNYNJ
MF[J FY QJEXY TSJ UW|T
XYZINIX YMJIXJ NXp

OMNX INXHWJYNTS YAUNHFQQ” JSIWYMI®F
FSSZFQ WJUTWY IJFIQNSJ WTQQX PWTZIKITWJ
YMJS GNL HTRUFSNJX TKYJS HMTTXJTSH YNWXH
YT FSI XRFQQJW TSJX RNLMY HMTSXAISSTY
JJHJUYNTS YT YMJ ST YWFINSL WEZ&IN XMW H FQ
UQFSX TW G _ UQFSX NS \MNHMTRBMWEMN
UZWHMFXJX TW XFQJX YMFY HFS BTBWQSNS
1J[JQTURJIJSYX 9MJIXJ MF[J GJJS HTSYWT[J

9MJ 8*(bX UZGQNH FK|K

HFS MJQU U|Z

NS YTZHM \NYM UJTUR
FSX\JW YJHMSNHFQ

FGTZY *),&7 KNQNSLX
VINWIRISYX -T\J

g SNSRI

d—| UFS’\ XUJH
HTSYWT[IJWXNFQ N|X



